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Chartered Accountants

Independent Auditor’'s Report

TO THE MEMBERS OF
BRIGHT BUILDTECH PRIVATE LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Indian Accounting Standard (‘Ind
AS’) financial statements of Bright Buildtech Private Limited, (“the Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) , comprising of the Consolidated Balance Sheet as at 31 March 2018, the
Consolidated Statement of Profit and Loss including other comprehensive income, the
Consolidated Statement of Cash Flows, the Consolidated Statement of Changes in
Equity, for the year then ended, and a summary of the significant accounting policies
and other explanatory information (“the consolidated Ind AS financial statements”).

Management’s Responsibility for the Consolidated Ind AS Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated Ind AS financial statements in terms of the requirements of the Companies
Act, 2013 ( “the Act”) that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comprehensive income ,
consolidated cash flows and consolidated statement of changes in equity of the Group
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under Section 133 of the Act. The respective Board
of Directors of the companies included in the group which are incorporated in India are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding the assets of the group for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
Ind AS financial statements by the directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial
statements based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated Ind AS financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
421, | Floor@and the disclosures in the consolidated Ind AS financial statements. The procedures
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selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated Ind AS financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers intermal
financial controls relevant to the Holding Company’s preparation of the consolidated
Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Holding Company’s Board of Directors, as
well as evaluating the overall presentation of the consolidated Ind AS financial
statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in sub-paragraph (b) of the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on the
separate financial statements and on the other financial information of the subsidiary
as noted below, the aforesaid consolidated Ind AS financial statements give the
information required by the Act in the manner so required and, give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group, as at 31 March 2018, and their consolidated
loss (including other comprehensive income), their consolidated cash flows and
consolidated statement of changes in equity for the year ended on that date.

Other Matters

(a) The comparative financial information of the Group for the year ended 31 March 2017
included in these consolidated Ind AS financial statements, are based on the
previously issued consolidated financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditor
whose report for the year ended 31 March 2017 dated 2 September, 2017, expressed
an unmodified opinion on those consolidated financial statements as adjusted for the
differences in the accounting principles adopted by the Group on transition to the Ind
AS, which have been audited by us.




(b) We did not audit the financial statements of one subsidiary, whose financial

statements reflect total assets (after eliminating intra-group transactions) of Rs.
9,303.26 Lakh as at 31 March, 2018, total revenues (after eliminating intra-graup
transactions) of Rs. 1,098.80 Lakh, total loss after tax (including other comprehensive
income) of Rs. 0.27 Lakh and net cash out flows amounting to Rs. 11.28 Lakh for the
year ended on that date, as considered in the consolidated Ind AS financial
statements. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary,
is based solely on the reports of the other auditors.

(c) We did not audit the financial statements / financial information of one subsidiary,

whose financial statements reflect total assets (after eliminating intra-group
transactions) of Rs. Nil as at 31 March, 2018, total revenues (after eliminating intra-
group transactions) of Rs. Nil, total loss after tax (including other comprehensive
income) Rs. 0.26 Lakh and net cash inflows amounting to Rs. Nil for the year ended
on that date, as considered in the consolidated Ind AS financial statements. These
financial statements / financial information are unaudited and have been furnished to
us by the Management and our opinion on the consolidated Ind AS financial
statements, in so far as it relates to the amounts and disclosures included in respect
of subsidiary, is based solely on such unaudited financial statements. In our opinion
and according to the information and explanations given to us by the Management,
these financial statements are not material to the Group.

Our opinion above on the consolidated Ind AS financial statements, and our report on
Other Legal and Regulatory Requirements below, is not modified in respect of the above
matters with respect to our reliance on the work done by and the reports of the other
auditors and the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act and based on our audit and on the
consideration of the report of the other auditors on separate financial statements and
other financial information of the subsidiary, as noted in the ‘Other Matter paragraph,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit
of the aforesaid consolidated Ind AS financial statements;

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated Ind AS financial statements have been kept so far as
it appears from our examination of those books and the reports of the other
auditors;

¢) The consolidated Ind AS financial statements dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated Ind AS financial statements;

d) In our opinion, the consolidated Ind AS financial statements comply with Indian
Accounting Standards specified under Section 133 of the Act;
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e) On the basis of the written representations received from the directors of the
Holding Company as on 31 March 2018 taken on record by the Board of Directors
of the Holding Company and the reports of the other statutory auditors of its
subsidiary incorporated in India, none of the directors of the Group companies,
incorporated in India is disqualified as on 31 March 2018 from being appointed as
a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company, its subsidiaries incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure
AII i

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us and based on the auditor’s reports and other financial
information of the subsidiaries, as noted in the ‘Other Matter’ paragraph:

(i) There were no pending litigations which would impact the consolidated
financial position of the Group ;

(ii) The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

(iii)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
incorporated in India.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm’s Registration No.:OOOOSON/NSQQO45

Vinesh Jain
Partner
Membership No.: 087701

Place: New Delhi
Date: 21 September, 2018



ANNEXURE “"A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of the
Company as of and for the year ended 31 March, 2018, we have audited the internal
financial controls over financial reporting of Bright Buildtech Private Limited (hereinafter
referred to as ‘the Holding Company’ / ‘Parent’ ) and its subsidiary companies, which are
companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies,
which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Holding Company and its subsidiary companies, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors of the subsidiary companies, which are companies incorporated in
India, in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting of the Holding Company and its subsidiary
companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Holding Company, its subsidiary companies, which are companies
incorporated in India, have, in all material respects, adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporti ng
were operating effectively as at 31 March 2018, based on internal control over financial
reporting criteria.

Other Matter

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates
to one subsidiary, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India.

For S. N. Dhawan & Co LLP
Chartered Accountants
(Firm's Registration No. 000050N/N500045)
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Vinesh Jain

Partner
Membership No. 087701
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Place: New Delhi
Date: 21 September, 2018



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH, 2018

Assets

1 Non-current assets

a. Property, plant and equipment
b. Financial assets
i. Non-current investments
ii. Other financial assets
c. Income tax assets (net)
d. Other non current assets

2 Current assets

a. Inventories
b. Financial assets
i. Trade receivables
ii. Cash and cash equivalents
iii. Other bank balances
iv. Other financial assets
c. Other current assets

Total assets
Equity and liabilities

1 Equity
a. Equity share capital
b. Other equity
Total equity

2 Liabilities

Non-current liabilities
a. Financial liabilities

i. Borrowings

ii. Other financial liabilities
b. Deferred tax liabilities

Current liabilities

a. Financial liabilities
i. Current maturities of long term debt
ii. Borrowings
iii. Trade payables

- Total outstanding dues of micro enterprises and small

enterprises

- Total outstanding dues of creditors other than micro

enterprises and small enterorises
iv. Other financial liabilities
b. Other current liabilities

Total liabilities

Total equity and liabilities

Note As at As at As at
No. 31 March, 2018 31 March, 2017 4 April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh
) 2.81 3.54 4.27
4 21,329.20 19,877.49 18,569.47
5 5,006.51 3,888.09 1,779.29
8 75.07 56.12 28.57
6 976.71 386.33 380.48
27,390.30 24,211.57 20,762.08
7 34,236.80 32,259.33 29,520.19
10 1,660.19 1,745.17 18.49
11-A 17.54 50.20 162.10
11-B 318.78 299.17 281.31
5 23.20 23.20 23.20
6 2,399.07 4,405.90 4,856.42
38,655.58 38,782.97 34,861.71
66,045.88 62,994.54 55,623.79
12 1.00 1.00 1.00
13 1,025.29 1,521.60 1,375.79
1,026.29 1,522.60 1,376.79
14 22,026.75 23,656.66 26,129.25
17 - 0.82 0.82
9 357.05 740.89 552.34
22,383.80 24,398.37 26,682.41
15 5,986.96 4,781.90 4,548.51
14 16,316.97 18,434.70 12,446.30
16 - - -
16 1,231.56 1,884.65 2,813.80
17 4,993.50 4,148.06 2,480.60
18 14,106.80 7,824.26 5,275.:38
42,635.79 37,073.57 27,564.59
65,019.59 61,471.94 54,247.00
66,045.88 62,994.54 55,623.79

See accompanying notes forming part of the consolidated financial statements

In terms of our report attached
For S. N. Dhawan & Co LLP_.
Chartered Accountants o
Firm's Registration No/ OOOOSON/NS@\S

Vinesh Jain
Partner
Membership No. 08770

Place: New Delhi
Date: 21 Septmeber, 2018

For and on behalf of the Board of Directors
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Director
DIN: 08210603
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or
DIN: 08209823




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

I Revenue from operations
II Other income
III Total income (I + II)

IV Expenses
a. Cost of land/ development rights
b. Finance costs
c. Depreciation and amortisation expense
d. Other expenses
Total expenses (IV)

V  Profit/(Loss) before tax (III-1IV)

VI Tax expense
a. Current tax
b. MAT credit
c. Deferred tax

VII Profit / (Loss) for the year (V-VI)

VIII Other comprehensive income
Items that will not be reclassified to profit or loss
i. Other comprehensive income (net of tax)
Other comprehensive income for the year

IX Total comprehensive income for the year (VII+VIII)

X Earning per equity share
Equity shares of face value Rs. 10 each

Basic (Rs. Per share)
Diluted (Rs. Per share)

See accompanying notes forming part of the consolidated financial statements

In terms of our report attached

For S. N. Dhawan & Co LLP

Chartered Accountan§, —————

Firm's Reglstratl a:xadfoa’s 00045
/“:S Wf

036/ o

Vlnesh Jain | f/)& G
Partner
Membership No:\0

Place: New Delhi
Date: 21 Septmeber, 2018

Note Year ended Year ended
No. 31 March, 2018 3 1 March, 2017
Rs. / Lakh Rs. / Lakh
19 662.49 1,736.28
20 4,292.20 3,856.49
4,954.69 5,592.76
21 633.25 1,266.20
22 3,691.69 3,842.30
23 0.73 0.73
24 1,487.48 149.17
5,813.15 5,258.40
(858.46) 334.36
25 21.69 -
9 (21.69) -
9 (362.15) 188.55
(362.15) 188.55
(496.31) 145.81
(496.31) 145.81
26 (4,963.10) 1,458.10
26 (4,963.10) 1,458.10
For and on behalf of the Board of Directors
Naveen eof'ge
Director irector
DIN: 08210603 DIN: 08209823




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2018

A Cash flow from operating activities

Profit/(Loss) before tax

Adjustments for :

Depreciation and amortisation expense

Interest income

Bad trade and other receivables, loans and advances written off
Finance cost

Changes in working capital

Adjustments for (increase) / decrease in operating assets:
Inventories

Trade receivables

Other non-current assets

Other current assets

Other non-current financial assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other non-current financial liabilities

Other current liabilities

Cash generated from/ (used in) operating activities
Income taxes paid (net)
Net cash generated from/ (used in) operating activities

B Cash flow from investing activities

Deposits with banks having maturity for more than 12 months
Deposits with banks having maturity for more than 12 months matured
Fixed deposit placed with bank

Interest received

Net cash generated from/(used in) investing activities

C. Cash flows from financing activities

Repayment of long term borrowings (net)

Repayment of short term borrowings (net)

Interest paid

Net cash generated from/(used in) financing activities

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of year (refer note 11-A)

Figures in brackets indicate cash outflow.

See accompanying notes forming part of the consolidated financial statements
In terms of our report attached

For S. N. Dhawan & Co LLP
Chartered Accounta WAN &

Firm's eq15trat|of/ ‘/ef)OOSON/f\QS 045
Ag® S

o

Vinesh Jain {1 % aveen

Partner \\ \ //,{ /f Director

Membership No. 0 270; e S DIN: 08210603
e A ’/%”

Place: New Delhi
Date: 21 Septmeber, 2018

Year ended Yeaw ended
31 March, 2018 31 Maarch, 2017
Rs. / Lakh Rs. / Lakh
(858.46) 334.36
0.73 0.73
(4,281.21) (3,856.49)
1,469.87 -
5,403.94 6,551.65
1,734.87 3,030.25
(3,689.72) (5,448.49)
(1,384.89) (1,726.68)
(590.38) (5.85)
2,006.83 450.52
- (1.01)
(653.09) (929.15)
(0.82) =
6,282.54 2,548.88
3,705.34 {2,081.53)
(40.64) (27.55)
3,664.70 (2,109.08)
574.93 -
- (573.76)
(19.61) (17.86)
1,136.15 1,014.44
1,691.47 422.82
(424.85) (2,239.20)
(2,117.73) 5,988.40
(2,846.25) (2,174.84)
(5,388.83) 1,574.36
(32.66) (111.90)
50.20 162.10
17.54 50.20

For and on behalf of the Board of Directors

e

Dif€ctor
DIN: 08209823




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018

No. of shares Rs. / Lakh
A. Equity share capital

Equity shares of Rs. 10 each issued, subscribed and fully paid
Balance as at 1 April, 2016 10,000 1.00
Issue of equity share capital - -
Balance as at 31 March, 2017 10,000 1.00
Issue of equity share capital - -
Balance as at 31 March, 2018 10,000 1.00

Retained Items of other

. comprehensive Total
earnings :
income
Rs. / Lakh Rs. / Lakh Rs. / Lakh
B. Other equity

Balance as at 1 April, 2016 1,375.79 - 1,375.79
Profit/(Loss) for the year 145.81 - 145.81
Other comprehensive income for the year, net of - - -
income tax
Balance as at 31 March, 2017 1,521.60 - 1,521.60
Profit/(Loss) for the year (496.31) & (496.31)
Other comprehensive income for the year, net of B - )
income tax
Balance as at 31 March, 2018 1,025.29 - 1,025.29
See accompanying notes forming part of the consolidated financial statements
In terms of our report attached
For S. N. Dhawan & Co LLP For and behalf of the Board of Directors

Director
DIN: 08210603

Partner
Membership No,

Chartered Accountants
Firm's Registration No. 000050N/N500045
inesh Jain = < Naveen rge
01

Director
DIN: 08209823




BRIGHT BUILDTECH PRIVATE LIMITED
CIN : U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

1. Corporate information

Bright Buildtech Private Limited ('Holding Group’), was incorporated on 23 February, 2006. The
Holding Group operates together with its subsidiaries (collectively referred to as the ‘Group’) as a
real estate developer primarily covering residential projects. The operations of the Group span all
aspects of real estate development, from the identification and acquisition of land, to the planning,
execution and marketing of the projects.

The Holding Group is a private Group domiciled in India and is incorporated under the provisions of
the Companies Act applicable in India. The registered office of the Holding Group is located at Flat
No. 14, Ground Floor, Pul Pehlad Pur, Dda Mig Suraj Apartment, New Delhi 110044. The Holding
Group's CIN - U45201DL2006PTC146221.

The consolidated financial statements were authorised for issue in accordance with a resolution of
the directors on 21 September, 2018.

2. Significant accounting policies
2.1 Statement of compliance

The consolidated financial statements have been prepared in accordance with Ind ASs notified under
the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2017, the Group prepared its financial statements in accordance with
the requirements of previous GAAP, which includes Standards notified under the Companies
(Accounting Standards) Rules, 2006. These are the Group's first Ind AS financial statements. The
date of transition to Ind AS is April 1, 2016. Refer Note 2.23 for the details of first-time adoption
exemptions availed by the Group.

2.2 Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:

- It is expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

All other liabilities are classified as non-current.
2.3 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Group to make estimates and assumptions that
affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as
at the date of the financial statements and the reported amounts of income and expense for the
periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future periods are
affected.




BRIGHT BUILDTECH PRIVATE LIMITED
CIN : U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

Key source of estimation of uncertainty at the date of the financial statements, which may cause a
material adjustment to the carrying amounts of assets and liabilities within the next financial year,
is in respect of valuation of deferred tax assets and provisions and contingent liabilities.

2.4 Basis of preparation and presentation

The consolidated financial statements have been prepared on the historical cost basis except for
certain financial instruments that are measured at fair values at the end of each reporting period,
as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Group takes into account the characteristics of the asset or
liability If market participants would take those characteristics into account when pricing the asset
or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these
consolidated financial statements is determined on such a basis, except for share-based payment
transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope
of Ind AS 17, and measurements that have some similarities to fair value but are not fair value,
such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1,
2, or 3 based on the degree to which the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

+ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the asset or liability
The principal accounting policies are set out below.
2.5 Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Group and entities
(including structured entities) controlled by the Group and its subsidiaries. Control is achieved when
the Group:

 has power over the investee;
e is exposed, or has rights, to variable returns from its involvement with the investee; and
e has the ability to use its power to affect its returns.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Group has less than a majority of the voting rights of an investee, it has power over the
investee when the voting rights are sufficient to give it the practical ability to direct the relevant
activities of the investee unilaterally. The Group considers all relevant facts and circumstances in
assessing whether or not the Group's voting rights in an investee are sufficient to give it power,
including:

+ the size of the Group's holding of voting rights relative to the size and dispersion of holdings
of the other vote holders;

fits held by the Group, other vote holders or other parties;
C\ \
k'




BRIGHT BUILDTECH PRIVATE LIMITED
CIN : U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

= rights arising from other contractual arrangements; and

+ any additional facts and circumstances that indicate that the Group has, or does not have,
the current ability to direct the relevant activities at the time that decisions need to be made,
including voting patterns at previous shareholders' meetings.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and cea ses
when the Group loses control of the subsidiary. Specifically, income and expenses of a subsidiary
acquired or disposed of during the year are included in the consolidated statement of profit and | oss
from the date the Group gains control until the date when the Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of
the Group and to the non-controlling interests. Total comprehensive income of subsidiaries is
attributed to the owners of the Group and to the non-controlling interests even if this results in the
non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group's accounting policies.

All intragroup assets and liabilities, equity, income, expenses, and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

The consolidated financial statements include following subsidiaries and joint venture:

Sr. Name of the Company Percentage of ownership / voting
no. rights
31 March, 31 March, 1 April,
2018 2017 2016
A. Subsidiaries
Doyen Town Planners Private Limited Nil 100%

Solace Projects Private Limited 100% 100%

Note:
During the year Holding Company sold it’s control in Doyen Town Planners Private Limited.

2.5.1 Changes in the Group's ownership interests in existing subsidiaries

Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing
control over the subsidiaries are accounted for as equity transactions. The carrying amounts of the
Group's interests and the non-controlling interests are adjusted to reflect the changes in their
relative interests in the subsidiaries. Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the consideration paid or received is
recognised directly in equity and attributed to owners of the Group.

When the Group loses control of a subsidiary, a gain or loss is recognised in profit or loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration received
and the fair value of any retained interest and (ii) the previous carrying amount of the assets
(including goodwill), and liabilities of the subsidiary and any non-controlling interests. All amounts
previously recognised in other comprehensive income in relation to that subsidiary are accounted
for as if the Group had directly disposed of the related assets or liabilities of the subsidiary (i.e.
reclassified to profit or loss or transferred to another category of equity as specified/permitted by
applicable Ind AS). The fair value of any investment retained in the former subsidiary at the date
when control is lost is regarded as the fair value on initial recognition for subsequent accounting
under Ind AS 109, or, when applicable, the cost on initial recognition of an investment in an associate
or a joint venture.

2.6 Business combinations
Acquisitions of businesses are accounted for using the acquisition method. The consideration

transferred in a business combination is measured at fair value, which is calculated as the sum of
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the acquisition-date fair values of the assets transferred by the Group, liabilities incurred by the
Group to the former owners of the acquiree and the equity interests issued by the Group in excha nge
of control of the acquiree. Acquisition-related costs are generally recognised in profit or loss as
incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at
their fair value, except that:

deferred tax assets or liabilities, and assets or liabilities related to employee benefit
arrangements are recognised and measured in accordance with Ind AS 12 Income Taxes
and Ind AS 19 Employee Benefits respectively;

+ liabilities or equity instruments related to share-based payment arrangements of the
acquiree or share-based payment arrangements of the Group entered into to replace share-
based payment arrangements of the acquiree are measured in accordance with Ind AS 102
Share-based Payment at the acquisition date (see note 2.15.2); and

« assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105
Non-current Assets Held for Sale and Discontinued Operations are measured in accordance
with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any
non-controlling interests in the acquiree, and the fair value of the acquirer's previously held equity
interest in the acquiree (if any) over the net of the acquisition-date amounts of the identifiable assets
acquired and the liabilities assumed.

In case of a bargain purchase, before recognising a gain in respect thereof, the Group determines
whether there exists clear evidence of the underlying reasons for classifying the business
combination as a bargain purchase. Thereafter, the Group reassesses whether it has correctly
identified all of the assets acquired and all of the liabilities assumed and recognises any additional
assets or liabilities that are identified in that reassessment. The Group then reviews the procedures
used to measure the amounts that Ind AS requires for the purposes of calculating the bargain
purchase. If the gain remains after this reassessment and review, the Group recognises it in other
comprehensive income and accumulates the same in equity as capital reserve. This gain is attributed
to the acquirer. If there does not exist clear evidence of the underlying reasons for classifying the
business combination as a bargain purchase, the Group recognises the gain, after reassessing and
reviewing (as described above), directly in equity as capital reserve.

Non-controlling interests that are present ownership interests and entitle their holders to a
proportionate share of the entity's net assets in the event of liquidation may be initially measured
either at fair value or at the non-controlling interests' proportionate share of the recognised amounts
of the acquiree's identifiable net assets. The choice of measurement basis is made on a transaction
by transaction basis. Other types of non-controlling interests are measured at fair value or, when
applicable, on the basis specified in another Ind AS.

When the consideration transferred by the Group in a business combination includes assets or
liabilities resulting from a contingent consideration arrangement, the contingent consideration is
measured at its acquisition-date fair value and included as part of the consideration transferred in a
business combination. Changes in the fair value of the contingent consideration that qualify as
measurement period adjustments are adjusted retrospectively, with corresponding adjustments
against goodwill or capital reserve, as the case maybe. Measurement period adjustments are
adjustments that arise from additional information obtained during the 'measurement period' (which
cannot exceed one year from the acquisition date) about facts and circumstances that existed at the
acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not
qualify as measurement period adjustments depends on how the contingent consideration is
classified.

Contingent consideration that is classified as equity is not remeasured at subsequent reporting dates
and its subsequent settlement is accounted for within equity. Contingent consideration that is
classified as an asset or a liability is remeasured at fair value at subsequent reporting dates with the
corresponding gain or loss being recognised in profit or loss.
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When a business combination is achieved in stages, the Group's previously held equity interest in
the acquiree is remeasured to its acquisition-date fair value and the resulting gain or loss, if any, is
recognised in the statement of profit or loss. Amounts arising from interests in the acquiree prior to
the acquisition date that have previously been recognised in other comprehensive income are
reclassified to statement of profit or loss where such treatment would be appropriate if that inte rest
were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period
in which the combination occurs, the Group reports provisional amounts for the items for which the
accounting is incomplete. Those provisional amounts are adjusted during the measurement period
(see above), or additional assets or liabilities are recognised, to reflect new information obtained
about facts and circumstances that existed at the acquisition date that, if known, would have affected
the amounts recognised at that date.

2.7 Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of
acquisition of the business less accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-generating
units (or groups of cash-generating units) that is expected to benefit from the synergies of the
combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount
of the cash-generating unit is less than its carrying amount, the impairment loss is allocated first to
reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the
unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for good will
is recognised directly in profit or loss. An impairment loss recognised for goodwill is not reversed in
subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in
the determination of the profit or loss on disposal.

The Group's policy for goodwill arising on the acquisition of an associate and a joint venture is
described at note below.

2.8 Investments in associates and joint ventures

An associate is an entity over which the Group has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee but is not control
or joint control over those policies.

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint arrangement. Joint control is the contractually agreed
sharing of control of an arrangement, which exists only when decisions about the relevant activities
require unanimous consent of the parties sharing control.

The results and assets and liabilities of associates or joint ventures are incorporated in these
consolidated financial statements using the equity method of accounting, except when the
investment, or a portion thereof, is classified as held for sale, in which case it is accounted for in
accordance with Ind AS 105. Under the equity method, an investment in an associate or a joint
venture is initially recognised in the consolidated balance sheet at cost and adjusted thereafter to
recognise the Group's share of the profit or loss and other comprehensive income of the associate
or joint venture. Distributions received from an associate or a joint venture reduce the carrying
amount of the investment. When the Group's share of losses of an associate or a joint venture
exceeds the Group's interest in that associate or joint venture (which includes any long-term
interests that, in substance, form part of the Group's net investment in the associate or joint
venture), the Group discontinues recognising its share of further losses. Additional losses are
recognised only to the extent that the Group has incurred legal or constructive obligations or made
payments on behalf of the associate or joint venture.
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An investment in an associate or a joint venture is accounted for using the equity method from the
date on which the investee becomes an associate or a joint venture. On acquisition of the investment
in an associate or a joint venture, any excess of the cost of the investment over the Group's share
of the net fair value of the identifiable assets and liabilities of the investee is recognised as goodwill,
which is included within the carrying amount of the investment. Any excess of the Group's share of
the net fair value of the identifiable assets and liabilities over the cost of the investment, after
reassessment, is recognised directly in equity as capital reserve in the period in which the investment
is acquired.

After application of the equity method of accounting, the Group determines whether there any is
objective evidence of impairment as a result of one or more events that occurred after the initial
recognition of the net investment in an associate or a joint venture and that event (or events) has
an impact on the estimated future cash flows from the net investment that can be reliably estimated.
If there exists such an objective evidence of impairment, then it is necessary to recognise
impairment loss with respect to the Group's investment in an associate or a joint venture.

When necessary, the entire carrying amount of the investment (including goodwill) is tested for
impairment in accordance with Ind AS 36 Impairment of Assets as a single asset by comparing its
recoverable amount (higher of value in use and fair value less costs of disposal) with its carrying
amount, Any impairment loss recognised forms part of the carrying amount of the investment. Any
reversal of that impairment loss is recognised in accordance with Ind AS 36 to the extent that the
recoverable amount of the investment subsequently increases.

The Group discontinues the use of the equity method from the date when the investment ceases to
be an associate or a joint venture, or when the investment is classified as held for sale. When the
Group retains an interest in the former associate or joint venture and the retained interest is a
financial asset, the Group measures the retained interest at fair value at that date and the fair value
is regarded as its fair value on initial recognition in accordance with Ind AS 109. The difference
between the carrying amount of the associate or joint venture at the date the equity method was
discontinued, and the fair value of any retained interest and any proceeds from disposing of a part
interest in the associate or joint venture is included in the determination of the gain or loss on
disposal of the associate or joint venture.

In addition, the Group accounts for all amounts previously recognised in other comprehensive
income in relation to that associate or joint venture on the same basis as would he required if that
associate or joint venture had directly disposed of the related assets or liabilities. Therefore, if a gain
or loss previously recognised in other comprehensive income by that associate or joint venture would
be reclassified to profit or loss on the disposal of the related assets or liabilities, the Group reclassifies
the gain or loss from equity to profit or loss (as a reclassification adJustment) when the equity
method is discontinued.

The Group continues to use the equity method when an investment in an associate becomes an
investment in a joint venture or an investment in a joint venture becomes an investment in an
associate.

There is no remeasurement to fair value upon such changes in ownership interests.

When the Group reduces its ownership interest in an associate or a joint venture but the Group
continues to use the equity method, the Group reclassifies to profit or loss the proportion of the gain
or loss that had previously been recognised in other comprehensive income relating to that reduction
in ownership interest if that gain or loss would be reclassified to profit or loss on the disposal of the
related assets or liabilities.

When a group entity transacts with an associate or a joint venture of the Group, profits and losses
resulting from the transactions with the associate or joint venture are recognised in the Group's
consolidated financial statements only to the extent of interests in the associate or joint venture that
are not related to the Group.

2.9 Interests in joint operations
A joint operation is a joint arrangement whereby the parties that have joint control of the

arrangement have rights to the assets, and obligations for the liabilities, relating to the arrangement.
Joint control is the contractually agreed sharing of control of an arrangement, which exists only




BRIGHT BUILDTECH PRIVATE LIMITED
CIN : U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

when decisions about the relevant activities require unanimous consent of the parties sha ring
control.

When a group entity undertakes its activities under joint operations, the Group as a joint operator
recognises in relation to its interest in a joint operation:

its assets, including its share of any assets held jointly;

its liabilities, including its share of any liabilities incurred jointly;

its revenue from the sale of its share of the output arising from the joint operation;
its share of the revenue from the sale of the output by the joint operation; and

its expenses, including its share of any expenses incurred jointly.

A L R e

The Group accounts for the assets, liabilities, revenues, and expenses relating to its interest in a
joint operation in accordance with the Ind AS applicable to the particular assets, liabilities, revenues,

and expenses.

When a group entity transacts with a joint operation in which a group entity is a joint operator (such
as a sale or contribution of assets), the Group is considered to be conducting the transaction with
the other parties to the joint operation, and gains and losses resulting from the transactions are
recognised in the Group's consolidated financial statements only to the extent of other parties'
interests in the joint operation.

When a group entity transacts with a joint operation in which a group entity is a joint operator (such
as a purchase of assets), the Group does not recognise its share of the gains and losses until it
resells those assets to a third party.

2.10 Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefit will flow to the Group
and that the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable. Revenue is reduced for estimated customer retums, rebates
and other similar allowances.

2.10.1 Revenue from real estate

Revenue from real estate projects is recognised when it is reasonable certain that ultimate collection
will be made. Revenue from real estate project including integrated townships is recognised on
transfer of all significant risks and rewards of ownership of such property, which generally coincides
execution of agreement to sell/application form (containing salient features of agreement to sell).
Revenue from constructed properties, where the Group still has obligations to perform substantial
acts even after the transfer of all significant risk and rewards, is recognised by applying the
percentage of completion method, provided following conditions are met as at the reporting date:

a. all critical approvals necessary for commencement of the project have been obtained;

b. the stage of completion of the project reaches a reasonable level of development i.e. the
expenditure incurred on construction and development costs is atleast 25 % of the construction
and development costs;

c. atleast 25% of the saleable project area is secured by contracts or agreements with buyers;
and

d. atleast 10% of the contract consideration as per the agreements of sale are realised at the
reporting date and it is reasonably expected that the counterparty will comply with the payment
terms in the agreements.

When the outcome of a real estate project can be estimated reliably and the above conditions are
satisfied, revenue is recognised by following the ‘Percentage of Completion Method’ of accounting.
Revenue is recognised, in relation to the sold areas only, on the basis of percentage of actual cost
incurred thereon (including land) as against the total estimated cost of the project under execution.
The estimates of saleable area and costs are revised periodically by the management. The effect of
such changes to estimates is recognised in the period such changes are determined.
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2.10.2 Revenue from sale of land

Revenue from sale of land without any significant development is recognised when the sale
agreement is executed resulting in transfer of all significant risk and rewards of ownership and
possession is handed over to the buyer. Revenue is recognised, when transfer of legal title to the
buyer is not a condition precedent for transfer of significant risks and rewards of ownership to the
buyer.

2.10.3 Interest income

The revenue on account of interest on delayed payment by customers and expenditure on account
of compensation / penalty for project delays are accounted for at the time of acceptance / settlement
with the customers due to uncertainties with regard to determination of amount receivable / payable.

Interest income on bank deposits is recognised on accrual basis on a time proportion basis. Interest
income on other financial instruments is recognised using the effective interest rate method.

2.10.4 Income from construction contracts

Income from construction contracts is recognised by reference to the stage of completion of the
contract activity at the reporting date of the financial statements. The related costs there against
are charged to the Statement of Profit and Loss. The stage of completion of the contract is measured
by reference to the proportion that contract cost incurred for work performed up to the reporting
date bears to the estimated total contract cost for each contract. When the outcome of a construction
contract cannot be estimated reliably, contract revenue is recognised to the extent of contract costs
incurred that it is probable will be recoverable. When it is probable that total contract costs will
exceed total contract revenue, the expected loss is recognised as an expense immediately.

2.11 Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

2.11.1 The Group as lessor

Amounts due from lessees under finance leases are recognised as receivables at the amount of the
Group's net investment in the leases. Finance lease income is allocated to accounting periods so as
to reflect a constant periodic rate of return on the Group's net investment outstanding in respect of
the leases.

Rental income from operating leases is generally recognised on a straight-line basis over the term
of the relevant lease. Where the rentals are structured solely to increase in line with expected general
inflation to compensate for the Group's expected inflationary cost increases, such increases are
recognised in the year in which such benefits accrue. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised
on a straight-line basis over the lease term.

2.11.2 The Group as lessee

Assets held under finance leases are initially recognised as assets of the Group at their fair value at
the inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the consolidated balance sheet as a finance lease
obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so
as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses
are recognised immediately in profit or loss, unless they are directly attributable to qualifying assets,
in which case they are capitalised in accordance with the Group's general policy on borrowing costs.
Contingent rentals are recognised as expenses in the periods in which they are incurred.




BRIGHT BUILDTECH PRIVATE LIMITED
CIN : U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

Rental expense from operating leases is generally recognised on a straight-line basis over the term
of the relevant lease. Where the rentals are structured solely to increase in line with expected general
inflation to compensate for the lessor's expected inflationary cost increases, such increases are
recognised in the year in which such benefits accrue. Contingent rentals arising under operating
leases are recognised as an expense in the period in which they are incurred.

In the event that lease incentives are received to enter into operating leases, such incentives are
recognised as a liability. The aggregate benefit of incentives is recognised as a reduction of re ntal
expense on a straight-line basis, except where another systematic basis is more representative of
the time pattern in which economic benefits from the leased asset are consumed.

2.12 Foreign currencies

In preparing the financial statements of each individual group entity, transactions in currencies other
than the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated at
the rates prevailing at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated

Exchange differences on monetary items are recognised in profit or loss in the period in which they
arise except for:

- exchange differences on foreign currency borrowings relating to assets under construction
for future productive use, which are included in the cost of those assets when they are
regarded as an adjustment to interest costs on those foreign currency borrowings;

« exchange differences on transactions entered into in order to hedge certain foreign currency
risks; and

- exchange differences on monetary items receivable from or payable to a foreign operation
for which settlement is neither planned nor likely to occur (therefore forming part of the net
investment in the foreign operation), which are recognised initially in other comprehensive
income and reclassified from equity to profit or loss on repayment of the monetary items.

For the purposes of presenting these consolidated financial statements, the assets and liabilities of
the Group's foreign operations are translated into Indian Rupees using exchange rates prevailing at
the end of each reporting period. Income and expense items are translated at the average exchange
rates for the period, unless exchange rates fluctuate significantly during that period, in which case
the exchange rates at the dates of the transactions are used. Exchange differences arising, if any,
are recognised in other comprehensive income and accumulated in equity (and attributed to non-
controlling interests as appropriate).

On the disposal of a foreign operation (i.e. a disposal of the Group's entire interest in a foreign
operation, a disposal involving loss of control over a subsidiary that includes a foreign operation, or
a partial disposal of an interest in a joint arrangement or an associate that includes a foreign
operation of which the retained interest becomes a financial asset), all of the exchange differences
accumulated in equity in respect of that operation attributable to the owners of the Group are
reclassified to profit or loss.

In addition, in relation to a partial disposal of a subsidiary that includes a foreign operation that does
not result in the Group losing control over the subsidiary, the proportionate share of accumulated
exchange differences are re -attributed to non-controlling interests and are not recognised in profit
or loss. For all other partial disposals (i.e. partial disposals of associates or joint arrangements that
do not result in the Group losing significant influence or joint control), the proportionate share of the
accumulated exchange differences is reclassified to profit or loss.

Goodwill and fair value adjustments to identifiable assets acquired and liabilities assumed through
acquisition of a foreign operation are treated as assets and liabilities of the foreign operation and
translated at the rate of exchange prevailing at the end of each reporting period. Exchange
differences arising are recognised in other comprehensive income.
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2.13 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
2.14 Employee benefits
2.14.1 Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes
to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income
in the period in which they occur. Remeasurement recognised in other comprehensive income is
reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost
is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying
the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined
benefit costs are categorised as follows:

+  service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

+ net interest expense or income; and

- remeasurement

The Group presents the first two components of defined benefit costs in profit or loss in the line item
‘Employee benefits expense'. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the consolidated balance sheet represents the actual
deficit or surplus in the Group's defined benefit plans. Any surplus resulting from this calculation is
limited to the present value of any economic benefits available in the form of refunds from the plans
or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related
restructuring costs.

2.14.2 Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Group in respect of services
provided by employees up to the reporting date.
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2.14.3 Contributions from employees or third parties to defined benefit plans

Discretionary contributions made by employees or third parties reduce service cost upon payment
of these contributions to the plan.

When the formal terms of the plans specify that there will be contributions from employees or third
parties, the accounting depends on whether the contributions are linked to service, as follows:

« If the contributions are not linked to services (e.g. contributions are required to reduce a
deficit arising from losses on plan assets or from actuarial losses), they are reflected in the
remeasurement of the net defined benefit liability (asset).

+ If contributions are linked to services, they reduce service costs. For the amount of
contribution that is dependent on the number of years of service, the Group reduces service
cost by attributing the contributions to periods of service using the attribution method
required by Ind AS 19.70 for the gross benefits. For the amount of contribution that is
independent of the number of years of service, the Group reduces service cost in the period
in which the related service is rendered / reduces service cost by attributing contributions
to the employees' periods of service in accordance with Ind AS 19.70.

2.15 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

2.15.1 Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax' as reported in the consolidated statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible.

The Group's current tax is calculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

2.15.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference
arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments
in subsidiaries and associates, and interests in joint ventures, except where the Group is able to
control the reversal of the temporary difference and it is probable that the temporary difference will
not reverse in the foreseeable future. Deferred tax assets arising from deductible temporary
differences associated with such investments and interests are only recognised to the extent that it
is probable that there will be sufficient taxable profits against which to utilise the benefits of the
temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.
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The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Group expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

2.15.3 Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Where current tax or deferred tax arises from the initial accounting for a business combination, the
tax effect is included in the accounting for the business combination.

2.16 Property, plant and equipment

The Group has elected to continue with the carrying value of all of its plant and equipment as at the
transition date, viz., 1 April, 2016 measured as per the previous GAAP and use that carrying value
as its deemed cost as of the transition date.

Property plant and equipment and capital work in progress are stated at cost of acquisition or
construction net of accumulated depreciation and impairment loss (if any).

Assets costing Rs.5,000 and below are fully depreciated in the year of acquisition.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Group and the cost of the item can be measured reliably. The carrying amount of the replaced
part is derecognised. Repairs and maintenance are charged to the Statement of Profit and Loss
during the financial period in which they are incurred.

Depreciation is computed on Straight-Line Method Method ('SLM') based on useful lives, determined
based on internal technical evaluation as follows:

Useful lives
Type of Assets Method estimated by the
management
(in years)
Plant and machinery SLM 15 years
Office equipment SLM 5 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of
each reporting period.

Losses arising from the retirement of, and gains and losses arising from disposal of property plant
and equipment which are carried at cost are recognised in the Statement of Profit and Loss.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset
is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

2.17 Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the Group estimates the recoverable amount of the
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cash generating unit to which the asset belongs. When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or othensise
they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested
forimpairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss.

2.18 Inventories

Inventory comprises completed property for sale and property under construction (work-in-
progress), Land cost, construction cost, direct expenditure relating to construction activity and
borrowing cost during construction period is inventorised to the extent the expenditure is directly
attributable to bring the asset to its working condition for its intended use. Costs incurred/items
purchased specifically for projects are taken as consumed as and when incurred/received.

Completed unsold inventory is valued at lower of cost and net relisable value. Cost of inventories
are determined by including cost of land (including development rights), internal development cost,
external development charges, materials, services, related overheads and apportioned borrowing
costs.

Work in progress is valued at lower of cost and net relisable value. Work-in-progress represents
costs incurred in respect of unsold area of the real estate projects or costs incurred on projects
where the revenue is yet to be recognised. Cost comprises cost of land (including development
charges), internal development cost, external development charges, materials, services, overhead
related to projects under construction and apportioned borrowing costs.

2.19 Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Group will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle
the present obligation, its carrying amount is the present value of those cash flows (when the effect
of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably.

2.19.1 Onerous contracts
Present obligations arising under onerous contracts are recognised and measured as provisions. An

onerous contract is considered to exist where the Group has a contract under which the unavoidable
NAN & A
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costs of meeting the obligations under the contract exceed the economic benefits expected to be
received from the contract.

2.20 Financial instruments

Financial assets and financial liabilities are recognised when a group entity becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in profit or loss.

2.21 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade
date basis. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost
or fair value, depending on the classification of the financial assets

2.21.1 Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the gross carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
"Other income" line item.

2.21.2 Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but
are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI
criteria may be designated as at FVTPL upon initial recognition if such designation eliminates or
significantly reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases. The Group has
not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any
gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss recognised
in profit or loss incorporates any dividend or interest earned on the financial asset and is included in
the 'Other income' line item. Dividend on financial assets at FVTPL is recognised when the Group's
right to receive the dividends is established, it is probable that the economic benefits associated with
the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measured reliably.

The Group has not made investments in equity instruments.
2.21.3 Impairment of financial assets

The Group applies the expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, debt instruments at FVTOCI, lease receivables, trade receivables, other
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contractual rights to receive cash or other financial asset, and financial guarantees not designated
as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default
occurring as the weights. Credit loss is the difference between all contractual cash flows that are
due to the Group in accordance with the contract and all the cash flows that the Group expects to
receive (i.e. all cash shortfalls), discounted at the original effective interest rate (or credit -adjusted
effective interest rate for purchased or originated credit-impaired financial assets). The Group
estimates cash flows by considering all contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) through the expected life of that financial
instrument.

The Group measures the loss allowance for a financial instrument at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly since
initial recognition. If the credit risk on a financial instrument has not increased significantly since
initial recognition, the Group measures the loss allowance for that financial instrument at an amount
equal to 12 month expected credit losses. 12-month expected credit losses are portion of the life-
time expected credit losses and represent the lifetime cash shortfalls that will result if default occurs
within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted
over the next 12 months.

If the Group measured loss allowance for a financial instrument at lifetime expected credit loss model
in the previous period, but determines at the end of a reporting period that the credit risk has not
increased significantly since initial recognition due to improvement in credit quality as compared to
the previous period, the Group again measures the loss allowance based on 12-month expected
credit losses.

When making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Group uses the change in the risk of a default occurring over the expected life
of the financial instrument instead of the change in the amount of expected credit losses. To make
that assessment, the Group compares the risk of a default occurring on the financial instrument as
at the reporting date with the risk of a default occurring on the financial instrument as at the date
of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

2.21.4 Derecognition of financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Group neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Group
recognises its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Group retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Group continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognised in other comprehensive income and accumulated in equity is recognised
in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal
of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Group retains an option
to repurchase part of a transferred asset), the Group allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the
part it no longer recognises on the basis of the relative fair values of those parts on the date of the
transfer. The difference between the carrying amount allocated to the part that is no longer
recognised and the sum of the consideration received for the part no longer recognised and any
cumulative gain or loss allocated to it that had been recognised in other comprehensive income is
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or
loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part
that is no longer recognised on the basis of the relative fair values of those parts.
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2.22 Financial liabilities and equity instruments
2.22.1 Classification as debt or equity

Debt and equity instruments issued by a Group entity are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

2.22.2 Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity a fter
deducting all of its liabilities. Equity instruments issued by a Group entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Group's own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Group's
own equity instruments.

2.22.3 Financial liabilites

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for
derecognition or when the continuing involvement approach applies, financial guarantee contracts
issued by the Group, and commitments issued by the Group to provide a loan at below-market
interest rate are measured in accordance with the specific accounting policies set out below.

2.22.4 Financial liabilites subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured
at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the 'Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial liability ,or (where appropriate) a shorter period,
to the gross carrying amount on initial recognition.

2.22.5 Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to
reimburse the holder for a loss it incurs because a specified debtor fails to make payments when
due in accordance with the terms of a debt instrument.

Financial guarantee contracts issued by a Group entity are initially measured at their fair values and,
if not designated as at FVTPL, are subsequently measured at the higher of:

- the amount of loss allowance determined in accordance with impairment requirements of

Ind AS 109; and
- the amount initially recognised less, when appropriate, the cumulative amount of income
recognised in accordance with the principles of Ind AS 18.

2.22.6 Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
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substantially different terms is accounted for as an extinguishment of the original financial liability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a mew
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in profit or loss.

2.23 First-time adoption-mandatory exceptions, optional exemptions

The Group has prepared the opening balance sheet as per Ind AS as of 1 April, 2016 (the transition
date) by recognising all assets and liabilities whose recognition is required by Ind AS, not recognising
items of assets or liabilities which are not permitted by Ind AS, by reclassifying items from previous
GAAP to Ind AS as required under Ind AS, and applying Ind AS in measurement of recognised assets
and liabilities. However, this principle is subject to certain exceptions and certain optional
exemptions availed by the Group as detailed below.

Derecognition of financial assets and liabilities

The Group has applied the derecognition requirements of financial assets and financial liabilities
prospectively for transactions occurring on or after 1 April, 2016 ('the transition date').

Deemed cost for PPE and intangible assets

The Group has elected to continue with the carrying value of all of its plant and equipment as at the
transition date, viz., 1 April, 2016 measured as per the previous GAAP and use that carrying value
as its deemed cost as of the transition date.

2.24 Recent accounting pronouncements

New Accounting pronouncements affecting amounts reported and /or disclosures in the financial
statements.

The Group has not applied the following revisions to Ind ASs that have been issued but are not yet
effective. The Group is evaluating the impact of these pronouncements on the financial statements:

Ind AS 115 - Revenue from Contracts with Customers

Ind AS 115 establishes a single comprehensive model for entities to use in accounting for revenue
arising from contracts with customers. Ind AS 115 will supersede the current revenue recognition
standard Ind AS 18 - Revenue, Ind AS 11 - Construction Contracts when it becomes effective.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. Specifically, the standard
introduces a 5-step approach to revenue recognition:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract
Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied,
i.e. when ‘control” of the goods or services underlying the particular performance obligation is
transferred to the customer.

The Group has completed its evaluation of the possible impact of Ind AS 115 and will adopt the
standard with all related amendments to all contracts with customers retrospectively with the
cumulative effect of initially applying the standard recognised at the date of initial application. Under
this transition method, cumulative effect of initially applying Ind AS 115 is recognised as an
adjustment to the opening balance of retained earnings of the annual reporting period. The standard
is applied retrospectively only to contracts that are not completed contracts at the date of initial
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application. The Group does not expect the material impact of the adoption of the new standard to
be material on its retained earnings and to its net income on an ongoing basis.

Ind AS 21 - The Effect of Changes in Foreign Exchange Rates

The amendment clarifies on the accounting of transactions that include the receipt or payment of
advance consideration in a foreign currency. The appendix explains that the date of the transaction,
for the purpose of determining the exchange rate, is the date of initial recognition of the ron-
monetary prepayment asset or deferred income liability. If there are multiple payments or receipts
in advance, a date of transaction is established for each payment or receipt. The Group is evaluating
the impact of this amendment on its financial statements.
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3 Property, plant and equipment

Plant and

H Office equipment Total

machinery

Rs. / Lakh Rs. / Lakh Rs. / Lakh
Cost or deemed cost
Balance as at 1 April, 2016 1.77 2.50 4.27
Additions = = -
Disposals = = -
Balance as at 31 March, 2017 1.77 2.50 4.27
Additions = = -
Disposals - = -
Balance as at 31 March, 2018 1.77 2.50 4.27
Accumulated depreciation
Balance as at 1 April, 2016 = - -
Depreciation expense 0.13 0.60 0.73
Elimination on disposals of assets - s -
Balance as at 31 March, 2017 0.13 0.60 0.73
Depreciation expense 0.13 0.60 0.73
Elimination on disposals of assets -
Balance as at 31 March, 2018 0.26 1.20 1.46
Net carring amount
Balance as at 1 April, 2016 1.77 2.50 4.27
Balance as at 31 March, 2017 1.64 1.90 3.54
Balance as at 31 March, 2018 1.51 1.30 2.81

The information regarding gross block of assets and accumulated depreciation under previous GAAP is as
follows:
Property, plant and equipment

Plant and " .

machinery Office equipment Total

Rs. / Lakh Rs. / Lakh Rs. / Lakh
As at 1 April, 2016
Gross block 1.90 3.00 4.90
Accumulated depreciation 0.13 0.50 0.63
Net block 1.77 2.50 4.27
As at 31 March, 2017
Gross block 1.90 3.00 4.90
Accumulated depreciation 0.26 1.10 1.36
Net block 1.64 1.90 3.54

Note:

i. The Company has elected to continue with the carrying value of all of its plant and machinery and office equipments as at
the transition date, viz., 1 April 2016 measured as per the previous GAAP and use that carrying value as its deemed cost
as of the transition date.
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4 Non-current investments

a.

Investment in debentures - at amortised cost
- unsecured

i. 0.01% Optionally convertible debentures (‘OCD")
- Lotus Greens Constructions Private Limited

ii. 15.00% Non convertible debentures ('NCD') (See

note below)
- Lotus Greens Constructions Private Limited

iii. 0.10% Optionally convertible debentures (‘OCD")
- Parsvnath Rail Land Project Private Limited

Note:

The interest on NCD shall not be due and payable till
the debenture liabilities redeemed and any other rights
and claims that the new debenture holders in Lotus

Greens

Constructions Private Limited ('New

Debentures') may now or hereafter have against any
obligator, in connection the new debenutres.

Other financial asset

I. Non-current
a. Security deposits
b. Deposits with banks having maturity for more
than 12 months (see note below)
c. Accrued interest on investments
II. Current
a. Accrued interest on investments
Note:
Deposits with bank having maturity for more than
12 months are the deposits lying with bank against
bank guarantees issued by bank to various
government authorities.
Other assets
I. Non-current
a. Pre-payments
b. Advance for land to related party
c. Advances recoverable in kind
II. Current
a. Advances to suppliers
b. Balances with government authorities
(eg. Value Added Tax, Goods and Service Tax, CENVAT,
Service Tax Inout Credit. etc.)
d. Prepayments
Inventories

(lower of cost and net realisable value)

a. Land
b.
.

Development rights
Construction work in progress

As at As at As at
31 March, 2018 31 March, 2017 1 April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh

3,402.10 3,302.02 3,205.14
8,648.35 8,395.51 8,150.72
9,278.75 8,179.96 7,213.61
21,329.20 19,877.49 18,569.47

1.01 1.01 -
- 574.93 1.17
5,005.50 3.312.15 1,778.12
5,006.51 3,888.09 1,779.29
23.20 23.20 23.20
23.20 23.20 23.20

- 6.33 -
976.71 - 0.48
- 380.00 380.00
976.71 386.33 380.48
1,802.78 3,783.61 4,205.77
589.44 615.44 646.59
6.85 6.85 4.06
2,399.07 4,405.90 4,856.42
68.93 505.11 505.11
7,459.11 7,959.11 8,353.00
26,708.76 23,795.11 20,662.08
34,236.80 32,259.33 29,520.19
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As at As at As at
31 March, 2018 31 March, 2017 1 April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh

8 Income tax assets (net)
Tax refund receivables 75.07 56.12 28.57
75.07 56.12 28.57

9 Deferred tax liabilities

Deferred tax liabilities 379.68 741.83 553.28
Minimum alternate tax (MAT) credit (22.63) (0.94) (0.94)
357.05 740.89 552.34

Recognised in

R ised i i
ecognised in Profit othier

Opening Balance or loss . Closing balance
[Charge/(income)] comprehensive
Income
Rs. / Lakh Rs. / Lakh Rs. / Lakh Rs. / Lakh
Deferred tax liabilities / (assets)
2017-18
Deferred tax liabilities / (assets) in
relation to
Property, plant and equipment 0.04 (0.16) - (0.12)
Business loss and unabsorbed (636.46) (590.12) N (1,226.58)
depreciation
Fair valuation of financial assets and 1,378.25 ' 228.13 1,606.38
liabilities
741.83 (362.15) - 379.68
2016-17
Deferred tax liabilities / (assets) in
relation to
Property, plant and equipment 0.04 - - 0.04
Business loss and unabsorbed (621.30) (15.16) = (636.46)
depreciation
Preliminary expenses (0.01) 0.01 - -
Fair valuation of financial assets and 1,174.55 203.70 1,378.25
liabilities

553.28 188.55 = 741.83
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10 Trade receivables

a. Trade receivables outstanding for a period exceeding six
months from the date they were due for payment
- Secured, considered good

- Unsecured, considered good

b. Other Trade receivables
- Secured, considered good
- Unsecured, considered good

Notes:
i. The above amount of trade receivables also includes amount

receivable from its related parties (refer note 34)

ii. Expected credit loss

The real estate sales are made on the basis of cash down
payment or construction linked payment plans. In case of
construction linked payment plans, invoice is raised on the
customer in accordance with milestones achieved as per the
flat buyer agreement. The final possession of the property is
offered to the customer subject to payment of full value of
consideration. The possession of the property remains with
the Company till full payment is realised. Accordingly, the
Company does not expects any credit losses.

11-A Cash and cash equivalents

a. Balances with banks
- on current accounts
b. Cash on hand

11-B Other bank balances

Balance with banks
- other bank balances

As at As at As at
31 March, 2018 31 March, 2017 A April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh
1,548.71 - -
1,548.71 - -
111.48 1,745.17 18.49
11148 1,745.17 18.49
1,660.19 1,745.17 18.49
188.92 - -
17.54 39.10 150.25
- 11.10 11.85
17.54 50.20 162.10
318.78 299.17 281.31
318.78 299.17 281.31

Note:

Deposit with banks having maturity for more than 3 months but less than 12 months are the deposits lying with banks against

bank guarntees issued by the bank to various government authorities.
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12 Eauitv share capital

As at As at As at
31 March, 2018 31 March, 2017 1 Aprill, 2016
No. of shares Rs. / Lakh No. of shares Rs. / Lakh No. of shares Rs. / Lakh
Authorised
Equity shares of Rs. 10 each 50,000 5.00 50,000 5.00 50,000 5.00
50.000 5.00 50.000 5.00 50.000 5.00
Issued, subscribed and fully paid up
Eaquity shares of Rs. 10 each 10,000 1.00 10,000 1.00 10,000 1.00
10,000 1.00 10,000 1.00 10,000 1.00
a. Movement in share capital Year ended Year ended Year ended
31 March, 2018 31 March, 2017 1 April, 2016
Equity shares No. of shares Rs. / Lakh No. of shares Rs. / Lakh No. of shares Rs. / Lakh
Balance as at the beainning of the year 10,000 1.00 10,000 1.00 10,000 1.00
Add: Increase durina the vear = = = = & =
Balance as at the end of the vear 10,000 1.00 10,000 1.00 0,000 .0
b. Terms and rights attached to equity shares
The company has equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The company declares and
pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting.
In the event of liquidation of Company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. During the year, the amount of per share dividend
recognised as distributions to equity shareholders is Rs. Nil (as at 31 March, 2017 Rs. Nil and as at 1 April, 2016 Rs. Nil).
c. Shares held bv Holdina Companv
As at As at As at
31 March, 2018 31 March, 2017 1 April, 2016
No. of shares No. of shares No. of shares
Three C Town Planners Private Limited 10.000 10,000 10,000
- 10,000 - 10,000 — 10,000
d. Details of sharcholders holding more than 5% sh in the C v
Year ended Year ended Year ended
Name of shareholder 31 March, 2018 31 March, 2017 1 April, 2016
No of shares % holding No of sh % holding No of shares % holding
Three C Town Planners Private Limited 10,000 100.00% 10,000 100.00% 10,000 100.00%
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As at As at As at
31 March, 2018 31 March, 2017 1 April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh
13 Other equity
a. Retained earnings 1,025.29 1,521.60 1,375.79
b. Other comprehensive income - - -
1,025.29 1,521.60 1,375.79
Other equity consist of the following
i. Retained earnings
Balance at the beginnning of year 1,521.60 1,375.79 1,375.79
Profit/(Loss) for the year (496.31) 145.81 -
1,025.29 1,521.60 1,375.79

Note:
Debenture redemption reserve has not been created due to inadequacy of the profit during the year.
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As at As at As at
31 March, 2018 31 March, 2017 4 April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh
14 Borrowings
I. Non-current borrowings
a. 1% Non Convertible Debentures (‘NCD') (see note 'I' below) 12,879.44 11,712.67 10,651.88
-Unsecured
b. 1% Non Convertible Debentures (‘NCD") (see note 'I' below) 9,147.31 8,350.42 7,624.80
-Unsecured
22,026.75 20,063.09 18,276.68
c. Loans from banks (see note 'II' below)
- Secured- at amortised cost
i. Yes Bank Limited 5,986.96 8,375.47 12,401.08
5,986.96 8,375.47 12,401.08
Less: Amount disclosed under ‘Current maturities of long term debt' 5,986.96 4,781.90 4,548.51
(see note 15)
- 3,593.57 7,852.57
22,026.75 23,656.66 26,129.25
II. Current borrowings
Unsecured - at amortised cost
a. Deferred payments 6,316.61 5,003.62 5,053.12
b. Loans and advances from related parties 7,845.30 10,840.08 4,802.18
c. Others 2,155.06 2,591.00 2,591.00
16,316.97 18,434.70 12,446.30

Notes:
I. Details of NCD issued by the Company

a. Rate of interest:
i. 1% interest on NCD's shall accrue on 31 March every year and shall be paid subject to availability of distributable profits.

b. Terms and conditions

i. 215 no's (as at 31 March, 2017 215 no's, as at 1 April 2016 215 no's), 1% Unsecured, Redeemable, Non-Convertible Debentures (NCDs) of
Rs 1,00,00,000 each are outstanding towards Clear Horizon Investments Pte. Ltd.

ii. 150 no's (as at 31 March, 2017 150 no's, as at 1 April 2016 150 no's), 1% Rated, Listed, Unsecured, Redeemable, Cumulative Non-
Convertible Debentures (NCDs) of Rs 1,00,00,000 each are outstanding towards Clear Horizon Investments Pte. Ltd.

iii.

These debentures shall be redeemed on 1 September, 2023 unless such date is extended thereafter with mutual written agreement between
the Company and the investor.

c. The financial laibilties are measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.

d. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

e. The Company shall repay along with principal distributable surplus available with the Company as on the date of redemption.

f. There are some conditions based on the terms and conditions of the debtentures with respect to the distributable profit the details are as

follows:
- Firstly toward coupon interest on NCD due,
- then toward part redumption of NCD upto 95% of face value
- balance shall be considered as amount for base case investor entitlement or adjusted investor entitlement (redemption remium) after taking
into account payments already made to the investor less amount equal to 5% of the face value of the NCD
- balance to full redemption of the face value of NCD.

II. Loans from banks
a. Terms and conditions
i. Term Loan, a finance facility provided by the Yes Bank Limited, in this regards the Yes Bank Limited has provided a loan of Rs. 16,770.00
Lakh (as at 31 March, 2017 Rs. 16,770.00 Lakh and as at 1 April, 2016 Rs. 16,770.00 Lakh), repayable in 14 equal quarterly installments
after moratorium period of 12 months starting from 29 August, 2015 and last instalimet falling due on 29 November, 2018,

b. Rate of interest:
14.85% (4.10% + Yes Bank Base rate per annum) payable monthly. Interest of 14.35% to 14.85% per annum is charged on outstanding

borrowinas durnia the vear.

c. Security
I. The loan is secured by registered motgage of the immovable project assets and development rights of the project (Lotus Greens Woodview)

ii. Exclusive charge on the movable fixed assets and current assets including receivables (sold/ unsold) of the project.
iii. Personal quarantee of promoter Mr. Nirmal Singh and Corporate quarantee of M/s Lotus Greens LLP.

Details of terms of repayment in respect of the secured loans

a

Year Upto 1 vear 1 to 3 years 3 to 5 years More than 5 years

Amount (Rs. / Lakh) 5,986.96 E = -
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As at

31 March, 2018
Rs. / Lakh

15 Current maturities of long term debt

a. Current maturities of long term debt 5,986.96

(For security clause and term of repayment see note 14)

As at
31 March, 2017

As at
I April, 2016

Rs. / Lakh

4,781.90

Rs. / Lakh

4,548.51

5,986.96

4,781.90

4,548.51

16 Trade payables
a. Total outstanding dues of micro enterprises and small enterprises

b. Total outstanding dues of creditors other than micro enterprises and 1,231.56

small enterprises

1,884.65

2,813.80

1,231.56

1,884.65

2,813.80

Notes:

i. The above amount of trade payables also includes amount payable to -
its related parties (refer note 34).

ii. The average credit period for purchase of certain goods and services
are from 7 to 15 days. No interest is chargable on trade payables.

iii. Amount payable to supplies under MSMED (suppliers) as on 31

March
- Principal =
- Interest =

iv. Payments made to supplier beyond the appointed day during the

vear
- Principal -

- Interest =

v. Amount of interest due and payable for delay in payment (which =
have been paid beyond the appointed day during the year) but
without addina interest under MSMED

vi. Amount of interest accrued and remaining unpaid as on 31 March -

vii. Amount of interest remaining due and payable to suppliers -
disallowable as deductible expenditure under Income Tax Act, 1961

viii. Dues to Micro and Small Enterprises have been determined to the
extent such parties have been identified on the basis of information
collected by the Management. This has been relied upon by the

anditars

17 Other financial liabilities
a. Non-current

i. Advance from related parties -
il. Security deposits -

0.82

0.82

0.82

0.82

b. Current

i. Interest accrued
- on Non Convertible Debentures (‘NCD") 4,943.59
- on borrowings from bank 49.91

- Others -

3,733.88
40.82

373.36

2,470.20
10.40

4,993.50

4,148.06

2,480.60

18 Other current liabilities

a. Advances from customers 14,055.40
b. Statutory dues 51.40

7,746.30
77.96

5,149.18
126.20

14,106.80

7,824.26

5,275.38
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19

20

21

22

23

24

Revenue from operations

a. Revenue from sale of land
b. Other operating revenues:
- Sale of construction material
- Income under collaboration agreement

Other income

a. Interest income earned on financial assets that are not designated as

fair value throuah profit or loss:

- from banks on deposits
- from customers on delayed payments
- on debentures
- other advances
b. Profit on dilution of interest
c. Other income from customers

Cost of land/ development rights

a. Plots and land
b. Cost of sale of construction material

Finance costs

a. Interest costs
i. Interest on debenture
ii. Interest on borrowing
iii. Other finance cost

Less : Finance cost transferred to inventory (see note below)

Note:
Interest allocable to Projects under progress transferred to
Inventory - Construction under progress.

Depreciation and amortisation expense
a. Depreciation of property, plant and equipment

Other expenses

. Rates and taxes
. Travelling and conveyance
. Legal and professional
. Payments to auditors (see note below)
. Sales commission
Business promotion
. Bad trade and other receivables, loans and advances written off
. Miscellaneous expenses

QM0 OO0 oo

Note:

Payment made to auditors comprises:
a. Statutory audit fee's

b. Other services

c. Reimbursement of expenses

Payment made to group auditors
a. Statutory audit fee's

* Paid to erstwhile auditors

Year ended Year ended
31 March, 2018 31 March, 2017
Rs. / Lakh Rs. / Lakh
568.01 1,720.79
94 .48 -
= 15.49
662.49 1,736.28
34.24 46.25
2.66 1.39
3,145.47 2,842.45
1,098.79 966.35
10.99 =
0.05 0.05
4,292.20 3,856.49
538.77 1,266.20
94.48 -
633.25 1,266.20
3,198.88 3,851.21
2,175.58 2,600.59
29.48 99.85
5,403.94 6,551.65
1,712.25 2,709.35
3,691.69 3,842.30
0.73 0.73
0.73 0.73
6.56 6.44
0.64 3.03
4.14 2.57
3.62 2.25
- 131.01
0.15 0.22
1,469.87 -
2.50 3.65
1,487.48 149.17
3.50 1.74
- 0.50
- 0.01
3.50 2.25
0.12 0.51
0.12 0.51
3.62 2.76

*
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Year ended Year ended
31 March, 2018 31 March, 2017
Rs. / Lakh Rs. / Lakh
25 Income taxes

Current tax
For current year 21.69 -
MAT credit (21.69)
Deferred tax
In respect of the current year (362.15) 188.55

(362.15) 188.55
Income tax expense recognised in the statement of profit and loss (362.15) 188.55
Other comprehensive income section
Income tax relating to items that will not be reclassified to profit or loss - -

(362.15) 188.55
Reconcilation of tax expense and the accounting profit multiplied by
prevailing income tax rate
Profit/(loss) before tax (858.46) 334.36
Income tax rate 25.75% 25.75%
Calculated income tax expense - 86.10
Tax benefit not recognised on prudence - -
Deferred tax asset on brought forward losses and other disallowances (362.15) 102.45
Income tax expense (362.15) 188.55

26 Earning per share

Net profit attributable to the shareholders (496.31) 145.81
Weighted average number of outstanding equity shares during the year 10,000 10,000
Basic earning per share (4,963.10) 1,458.10

Diluted earning per share (4,963.10) 1,458.10
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27 Financial instruments

Capital Management
The Company's objectives when managing capital are to

a. safeguard their ability to continue as a going concemn, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
b. maintain an optimal capital structure to reduce the cost of capital.

The capital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and total equity of the Company.
The Company is not subject to any externally imposed capital requirements.
Consistent with others in the industry, the Company monitors capital on the basis of the following gearing ratio:

Net debt (total borrowings net of cash and cash equivalents)

divided by

Total ‘equity’ (as shown in the balance sheet).

The gearing ratio at end of the reporting period was as follows:

As at As at As at
Note 31 March, 2018 31 March, 2017 1 April, 2016
Rs. / Lakh Rs. / Lakh Rs. / Lakh
Debt 44,330.68 46,873.26 43,124.06
Cash and cash equivalent (17.54) (349.37) (443.41)
Other bank balances (318.78) - -
Cash and Bank balances (336.32) (349.37) (443.41)
Net debt 43,994.36 46,523.89 42,680.65
Total Equity 1,026.29 1,522.60 1,376.79
Net debt to equity 42.87 30.56 31.00
Categories of financial instruments
Financial assets

Measured at fair value through profit or loss = - -
Measured at cost
Financial assets
a. Non-current investments 4 21,329.20 19,877.49 18,569.47
Measured at amortised cost
Financial assets
a. Cash and cash equivalents 11-A 17.54 50.20 162.10
b. Other bank balances 11-B 318.78 299.17 281.31
c. Trade receivables 10 1,660.19 1,745.17 18.49
d. Other non-current financial assets 5 5,006.51 3,888.09 1,779.29
e. Other current-financial assets 5 23.20 23.20 232
Financial liabilities
a. Borrowings

i. Long term borrowings 14 22,026.75 23,656.66 26,129.25

ii. Current maturities of long term borrowings 15 5,986.96 4,781.90 4,548.51

iii. Short term borrowings 14 16,316.97 18,434.70 12,446.30
b. Trade payables 16 1,231.56 1,884.65 2,813.80
c. Other financial libailities

- Non current 17 o 0.82 0.82

- Current 17 4,993.50 4,148.06 2,480.60

Measured at fair value through other comprehensive income -

The fair value hierachy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the following three
levels:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

For financial assets and liabilities included in Level 3 of fair value hierachy have been valued using the cost approach to arrive at their fair value.

The Company does not have any assets and liabilities which need to categorie as 'fair value through profit and loss' and 'fair value through other comprehensive income'

Fi ial risk ma objectives

In the course of its business, the Company is exposed primarily to interest rates, liquidity and credit risk, which may adversely impact the fair value of its financial instruments.

The Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the financial assets andliabilities such as interest rate
risks and credit risks. The risk management policy is approved by the board of directors. The risk management framework aims to:

- Create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan.
- Achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

a. Market risk
Market risk is the risk of any loss in future eamings, in realizable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of
a financial instrument may change as a result of changes in the interest rates and other market changes. Future specific market movements cannot be normally predicted with
reasonable accuracy.

i. Foreign currency risk management

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit and loss and equity, where any transaction references more than one
currency or where assets/liabilities are denominated in a currency other than the functional currency.

As the Company has not tran currecy other than domestic currency, the Company is not exposed to foreign currency risk.
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ii. Interest rate risk management

Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rates. Any movement in the reference rates could have an impact on the
Company's cash flows as well as costs.

The Company is subject to variable interest rates on some of its interest bearing liabilities. The Company's interest rate exposure is mainly related to debt: obligations. Also, the
Company regulary review market interest rates compairing with the applicable rate of interest on liabilities.

As at 31 March, 2018 and 31 March, 2017, financial liability of Rs. 5986.96 Lakhs and Rs. 8375.47 Lakhs, respectively, was subject to variable interest rates. Increase/decrease
of 100 basis points in interest rates at the balance sheet date would result in decrease/increase in profit/(loss) before tax of Rs. 59.87 Lakhs and Rs. 83 .75 Lakhs for the year
ended 31 March, 2018 and 31 March, 2017, respectively.

The model assumes that interest rate changes are instantaneous parallel shifts in the yield curve. Although some assets and liabilities may have similar maturities or periods to

re-pricing, these may not react correspondingly to changes in market interest rates. Also, the interest rates on some types of assets and liabilities may fluctuate with changes
in market interest rates, while interest rates on other types of assets may change with a lag.

The risk estimates provided assume a parallel shift of 100 basis points interest rate across all yield curves. This calculation also assumes that the change occurs at the balance
sheet date and has been calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily representative of the average debt
outstanding during the period.

This analysis assumes that all other variables, in particular foreign currency rates, remain constant.
(Note: The impact is indicated on the profit/(loss) before tax basis).

iii. Other price risk

The Company does not have any financial instrument which will fluctuate because of changes in market prices (other than those arising from interest rate risk or currency risk),
hence the Company is not significantly exposed to other price risk.

b. Credit risk management
Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk encompasses both the
direct risk of default and the risk of deterioration of creditworthiness as well as concentration risks.
Credit risk has always been managed through monitoring the credit worthiness of customers in the normal course of business.
The Company uses expected credit loss ('ECL') model to assess the impairment loss or gain. The Company uses a provision matrix to compute the expected credit loss allowance for
trade rececivables which is based on historical experience. The are no expected credit loss as per the evaluation of the management at period end.
<. Liquidity risk
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liguidity and ensure that
funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks.
The Company also constantly monitors funding options available in the debt and capital markets with a view to maintaining financial flexibility.
During the year the Company generated sufficient cash flow operations to meet its financial obligations as and when they fall due.
The table below provide details regarding the contractual maturities of significant financial liabilities as at:
C 1 ities of fi ial liabilities
less than 1 year 1 to S year more than S year Total
Rs. / Lakh Rs. / Lakh Rs. / Lakh Rs. / Lakh
As at 31 March 2018
Borrowings 22,303.93 22,026.75 - 44,330.68
Trade payables 1,231.56 - - 1,231.56
Other non-current financial liabilities * - - -
Other current financial liabilities 4,993.50 - - 4,993.50
As at 31 March 2017
Borrowings 23,216.60 23,656.66 = 46,873.26
Trade payables 1,884.65 = & 1,884.65
Other non-current financial liabilities 0.82 - = 0.82
Other current financial liabilities 4,148.06 - - 4,148.06
As at 1 April 2016
Borrowings 16,994.81 26,129.25 - 43,124.06
Trade payables 19,536.72 2,813.80 & 22,350.52
Other non-current financial liabilities 0.82 = - 0.82
Other current financial liabilities 2,480.60 - 2,480.60
28 Corp social P ibility expenditure

The Company has not meet the conditions of CSR rules, net worth, turnover and net profit hence the provisions of CSR not applicable to the Company.
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29

30

31

32

33

Segment information

The Chief operating decision maker for the purpose of resource allocation and assessment of segments performance focuses on real estate, the Company operates #in a single business
segment. The Company is operating in India, which is considered as single geographical segment. Accordingly, the reporting requirements for segment disclosure prescribed by Ind AS 108
are not applicable.

C i and conti

a. The estimated amount of contracts remaining to be executed on capital amounts and not provided for (net of advances) amount to Rs. Nil (as at 31.03.2017 amount to Rs. Nil and as at
1 April, 2016 Rs. Nil)

b. The Company has other commitments, for purchase of goods and services and employee benefits, in normal course of business.
¢. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

d. The Company does not have any pending litigations which would impact its financial position in its financial statements. Contingent liabilities Rs. Nil (Previous period Rs. Nil).

e. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

The Company entered into a Debentures Pledge Agreement (the 'Agreement') dated December 03, 2014 with Lotus Greens Constructions Private Limited (LG Construction') and IL&FS Trust
Company Limited (the 'Debenture trustee') to secure 4,500 non-convertible debentures of Rs. 10,00,000/- each issued by LG Constructions. As per the terms of the agreement, to secure
the payments or repayments of the said debentures the Company has pledged its investment into 90 Non Convertible Debentures and 40 Optionally Convertible Debentures of LG

Constructions.

Further, as per the terms of Subordination Agreement dated December 03, 2014 entered with Debenture trustee, the Company has agreed not to claim, demand, receive or otherwise in
respect of Company's debenture investments in LG Construction till the time the aforesaid 4,500 non-convertible debentures issue by LG construction are paid and discharged in full.

Lease commitments

The company does not have any non-cancellable operating lease.

The Company is engaged in the business of real estate development, which has been classified as infrastructural facilities as per Schedule VI to the Companies Act, 2013. Accordingly,
provisions of section 186 of the Companies Act are not applicable to the company and hence no disclosure under that section is required.
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221

—NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

B. Effect of Ind AS adoptioin on the Statement of Profit and loss for the vear ended 31 March, 2017

C.

el rch, 20137

Particulars IGAAP Effects of transition to Ind AS
'[nnl AS
Rs. / Lakh Rs. / Lakh Rs. / Lakh
1 Revenue from operations 1,736.28 - 1,736.28
II Other income i. 1,014.44 2,842.05 3.856.49
III Total income 2,750.71 2,842.05 5,592.76
IV Expenses
Cost of land/ development rights 1,266.20 = 1.266.20
Finance costs i. (1,470.20) 5,312.50 3,842.30
Depreciation and amortisation expense 0.73 - 0.73
Other expenses vi. 399.19 (250.02) 149.17
Total expenses 195.92 5,062.48 5.258.40
V  Profit before tax 2,554.79 (2,220.43) 334.36
VI Tax expenses
Current tax 3 = -
Deferred tax ii. 392.25 (203.70) 188.55
Total tax expenses 39225 (203.70) 188.55
VII Profit for the vear 2,162.54 (2,016.73) 145.81
VIII Other comprehensive income - - -
IX Total comprehensive income for the year 2,162.54 (2,016.73) 145.81
Reconcilation of total equity as at 31 March, 2017 and 1 April, 2016
As at As at
= =
Rs. / Lakh Rs. / Lakh
Total equity (shareholders’ fund) under previous GAAP (1.943.84) (1,363.93)
Adjustment :
Impact of fair valuation of financial assets and liabilities 3.882.25 3.,985.07
Impact on net revenue (revenue less cost) due to interest capitalization using effective 1,144.94 362.61
interest rate and adiustments with respect to revenue recoanition
Others (182.48) (182.48)
Deferred tax impact (1.378.27) (1,174.46)
Total equity under Ind AS 1,522.60 1,376.79
Reconcilation of total comprehensive income for the year ended 31 March, 2017
Year ended
Rs. / Lakh
Profit as per previous GAAP 2,162.54
Adjustments:
- Impact on financial assets and financial liabilities due to Ind AS — (2,016.73)
Total effect of transition to Ind AS (2,016.73)
Profit for the vear as per Ind AS 145.81
Other comprehensive for the vear (net of tax) -
Total comprehensive income under Ind AS 145.81




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221

NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

E. Effect of Ind AS adoption on statement of cash flow for the vear ended 31 March, 2017

For the year ended 31 March, 2017
Particulars IGAAP Effects of transition to Ind AS
I"“ AS
Net cash flows from operating activities (2,109.08) - (2,109.08)
Net cash flows from investing activities 422.82 - 422.82
Net cash flows from financing activities 1,574.36 - 1,574.36
Net increase (decrease) in cash and cash equivalent (111.90) = (111.90)
Cash and cash equivalent at the beginning of the period 162.10 = 162.10
Cash and cash equivalent at the end of the period 50.20 = 50.20

F. Analysis of cash and cash equivalents as at 31 March, 2017 and as at 1 April, 2016 for the purpose of statement of cash flow under Ind AS

As at As at
3 .
Rs. / Lakh Rs. / Lakh
Cash and cash equivalent for the purpose of statement of cash flows as per 50.20 162.10
previous GAAP
Adjustment: - -
Cash and cash equivalent for the purpose of statement of cash flows under Ind
AS 50.20 162.10

Notes to the reconciliations

i. Remeasurement of financial assets and financial liabilities

As per the previous GAAP the financial assets and liabilities are recorded at cost but under Ind AS, the financial assets and financial liabilities are required to
initally remeassured at fair value and subsequently the financial assets and financial liabilties are requried to be measured at fair value or amortised cost,

accordingly the financial assets and liabilities measured on date of transition

ii. As per the requirements of Ind AS the financial assets and financial liabilities are initally measured at fair value and corrospondingly at amortised cost or fair

value, with respect to the borrowinas used for inventory. the cost allocated to the inventory.

ii. Deferred tax

The adjustment on account of recognition of financial assets and financial liabilites as per the Ind AS as mentioned in the 'Remeasurement of financial assets and
financial liabilities' para above give rise to the timing difference in the book profit as per Ind AS and as per Income tax corrospondingly the deferred tax
recognised on the date of transition.

The expenditure relating to the period which recorded in the subsequent period recorded and corrospondingly the provision has been created in the financial
statements

vi.
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

36 Additional information as required under Schedule III to the Companies Act, 2013, of enterpriges consolidated as Subsidiaries/ Joint
Venture / Associates

a. As at and for the year ended 31 March, 2018

Net Assets i.e. total assets

Share in total comprehensive

minus total liabilities income
Sr. —— .
No. Name of the entity in group As % of A_s /o of
5 Amount consolidated total Amount
cansolidated (Rs. / Lakh) comprehensive (Rs. / Lakh
net assets ) P : akh)
income
Bright Buildtech Private Limited 98% 1,011.64 | 100% (506.77)
I [Subsidiaries
Solace Projects Private Limited 2% 15.58 0% (0.27)
Doyen Town Planners Private Limited 0% - 0% (0.26)
1,027.22 (507.30)
Adjustment arising out of consolidation (0.93) 10.99
Total 1,026.29 (496.31)




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
NOTES ON CONSOLIDATED FINANCIALS STATEMENTS

37 Events after the reporting period
There are no event observed after the reported period which have an impact on the Company's operation.
38 Approval of the financial statements

The financial statements were approved for issue by Board of Directors on 21 September, 2018.

In terms of our report attached

For S. N. Dhawan & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No. 000050N/N500045 09\

g9

Vinesh Jain Naveen y George
Partner Director Director
Membership No. 087701 DIN: 08210603 DIN: 08209823

Place: New Delhi
Date: 21 Septmeber, 2018




