
BRIGHT BUILDTECH PRIVATE LIMITED 
REGD. OFFICE: D-35, ANAND VIHAR, DELHl-110092 

Tel.: 011-22140122 • Email: brightbuildtech.roc@gmail.com 
CIN : U45201DL2006PTC146221 

The Manager (Listing} 

Bombay Stock Exchange Ltd . 
25th Floor, P. J. Towers, 
Dalal Street, Mumbai-400001 

April 12, 2021 

Sub: Submission of Audited Standalone Financial Results for the Year ended 

March 31, 2019 under Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations. 2015, 

Ref: Letter No. Adjudicating Order No. order/MC/HP/2020-2021/10200 

Dear Sir;-

This is in reference to Adjudicating Order No. order/MC/HP/2020-2021/10200 
in the matter of non-submission of financial results for the year ended 31st March, 
2019. 

In terms of Clause 52 of the SEBI (Listing Obligations and Disclosure 
"" Requirements} Regulations 2015, please. find enclosed herewith the Audited 

Standalone Financial Results of the Company for the financial year ended •March 
31, 2019 together with Audit Report thereon, duly reviewed and approved by the 
Board of Directors of the Company, at its meeting held on 27.09.2019. 

This is to inform you that the penalty of INR 1, 00,000 imposed vide Adjudicating 
' .,, 

Order No. order/MC/HP/2020-2021/10200 against the late submission of the 
financial results has a<lready been paid by the Company to the Enforcement 
Department-Division of Regulatory Action-IV of SEBI. 

Copy of a letter addressed to SEBI dated 04.03.2021 along with a payment receipt 
are enclosed hereunder for your kind reference. 

For BRIGHT BUILDTECH PRIVATE LIMITED 

~DIRECTOR 



BRIGHT BUILDTECH PRIVATE LIMITED 
REGO. OFFICE: D-35, ANAND VIHAR, DELHl-110092 

Tel.: 011-22140122 • Email: brightbuildtech.roc@gmail.com 
CIN: U45201DL2006PTC146221 

Kindly acknowledge the receipt and take the same on your record. 
' --

Thanking you, 

Yours faithfully, 
For Bright Buildtech Private limited 

For BRIGHT BUILDTECH PRIVATE LIMITED 

[\~ 
~ DIRECTOR 

Naveen 
Director 
DIN~,08210603 



BRIGHT BUILDTECH PRIVATE LIMITED 
REGO. OFFICE: D-35, ANAND VIHAR, DELHl-110092 

Te l.: Tel. No.: +0120-4695000• E.mail : Brightbuildtech.roc@gmail.com 

CIN: U45201DL2006PTC146221 

Date: 04.03 .2021 

To, 
Enforcement Department-Division of Regulatory Action-IV of SEBI 
SEBI Bhavan, Plot No. C4-A, "G''' Block, 
Bandra Kurla Complex, Bandra-(E) 
Mumbai-400051 

Stock Code: 521082 

Ki nd Attent ion : Mr. Maninder Cheema (Adjudicating Officer) 

Sub: Payment of penalty ofRs.1,00,000 under Section lSA(b) ofSEBI Act, 1992. 
(Ref.: Adjudication Order No. Order/MC/HP/2020-21/10200) 

Dear Sir/Madam, 

With reference to the capti o ned Adjudication Order, the details of payment of penalty of 
Rs.1,00,000 (Rupees One Lakh only) under Section 15A(b) ofSEBI Act, 1992 is mentioned below: 

Name & PAN No. 
Name of the Case 
Purpose of Payment 
Bank Name & Account No. 
Transaction Number 

Bright Buildtech Private Limited & AACCB798 I J 
EAD-5/MC/HP/2317/2021 dated 29/01 /2021 
Payment of penalty under AO proceedings 
State Bank of India & 35251625290 
VSBl9798987677 

Further. kind!) update the Correspondence communication for the future reference:-

Correspondence Address 
Email ID 
Contact No. 

Thanking ) ut1. 

Yours truly, 

D-35, Anand Yihar, Delhi-I I 0092 
brightbu i ldtech.roc@grna i I.corn 
0120-4695000 

For Bright Buildtech Priv~te Limited 

For BRIGHT BUILOTECH PRIVA.TE UM!Tl:D 

Naveen !\J-1¢>"" 
(Di~ector) l__;;J 011.:r='.GTOR 
DI -08210603 



~cfr~ ~rft-r~fu m~ ~ mt 
Securities and Exchange Board of India 

Payment Receipt 

Your payment status is SUCCESS 

Payment Request No. : 

503152 

Payer Name: 

BRIGHT BUILDTECH PRIVTE LIMITED 

Payer PAN No.· 

AACCB7981J 

Payer Mobile No .. 

9599680656 

Payer Email ID: 

RAVI.BANSAL@ACEGROUPINDIA.COM 

Online Payment Details 

Payment Transaction No: 

Payment Amount: 

Type Of Transaction : 

Transaction Status 

Back to Home 

PENALTIES FEES PRINCIPAL 

SUCCESS 

Exit 



S.N.Dhawan & CO LLP 
Charte red Accou ntants 

421 , II Floor 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 

BRIGHT BUILDTECH PRIVATE LIMITED 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the standalone Ind AS financial statements of BRIGHT BUILDTECH 
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 31 March 2019, 
and the statement of Profit and Loss including other comprehensive income, statement of 
changes in equity and statement of cash flows for the year then ended, and notes to the 
standalone Ind AS financial statements, including a summary of significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone Ind AS financial statements give the information required by the 
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
31 March 2019, and loss, and total comprehensive income, changes in equity and its cash flows 
for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements' 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("the !CAI") together with the ethical 
requirements that are relevant to our audit of the standalone Ind AS financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to note 35 which indicates that, the Company has been incurring losses and 
the accumulated losses of the Company as at 31 March, 2019 have resulted in the complete 
erosion of the Company's net worth and the Company's current liabilities exceeds its current 
assets as at the balance sheet date. These conditions indicates the existence of a material 
uncertainty that may cast significant doubt about the Company's ability to continue as a going 
concern. However, the financial statements of the Company have been prepared on a going 
concern basis for the reason stated in the said note. 

Our opinion is not modified in respect of this matter. 

Udyog Vihar, Phase IV 
Gurqaon - 122016, Har-yana 
Tel: +91 124 481 4444 

S,N Dhawan 8 Co LLP ;s ragislered wttl1 lim ited ltabllll)> with 
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at 0.74, Malc/ia Marg, New Deihi - 110021, india 



Information Other than the Ind AS Standalone Financial Statements and Auditor's 
Report thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the Director's Report, but does not include the financial statements and 
our auditor's report thereon. The Director's report is expected to be made available to us after 
the date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit, or otherwise appears to be materially misstated. 

When we read the Director report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance and shall comply 
with the relevant applicable requirements of the Standard on Auditing (SA) 720 (Revised), "The 
Auditor's Responsibilities Relating to Other. Information". 

Management's Responsibility for the Standalone Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Act with respect to the preparation of these standalone Ind AS financial statements that give a 
true and fair view of the financial position, financial performance, total comprehensive income, 
changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards specified under Section 
133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone Ind AS financia I 
statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the standalone Ind AS financial statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS 
financial statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 



error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone Ind AS financia I 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona I 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls system with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone Ind AS financia I 
statements, including the disclosures, and whether the standalone Ind AS financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give 
in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, 
to the extent applicable. 



2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this 
Report are in agreement with the books of account 

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

(e) The matter described in the Material uncertainty related to Going Concern section above, 
in our opinion, may have an adverse effect on the functioning of the Company. 

(f) On the basis of the written representations received from the directors as on 31 March, 2019 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act. 

(g) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in "Annexure B". 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with 
the requirements of Section 197(16) of the Act, as amended; in our opinion and to the best 
of our information and according to the explanations given to us, the Company being a 
private company, Section 197 of the Act related to the managerial remuneration not 
applicable. 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financia I 
position. - Refer Note 31(d). 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses.- Refer Note 31(e). 



iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company.- Refer Note 31(c). 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

~"'?:""::lb.. 

#ft 
Vmesh Jain 
Partner 
Membership No.: 087701 
UDIN No.: 19087701AAAADN1857 

Place: Delhi 
Date: 27 September, 2019 



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

i. In respect of its property, plant and equipment: 

a. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets comprising of property, plant and 
equipment. 

b. The property, plant and equipment were physically verified during the year by the 
Management in accordance with a regular programme of verification which, in our 
opinion, provides for physical verification of all the fixed assets at reasonable intervals. 
According to the information and explanation given to us, no material discrepancies 
were noticed on such verification. 

c. According to the information and explanations given to us and the records examined 
by us, the company does not hold any immovable property (in the nature of 'fixed 
assets'). Accordingly, the provisions of clause 3 (i) (c) of the order are not applicable. 

ii. In our opinion and according to the information and explanations given to us, having regard 
to the nature of inventory, the physical verification by way of verification of title deeds, 
site visits by the Management and certification of extent of work completion by competent 
persons, are at reasonable intervals and no material discrepancies were noticed on physical 
verification. 

iii. According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Companies Act, 
2013. Accordingly, the provisions of clauses 3(iii)(a), (iii)(b) and (iii)(c) of the Order are 
not applicable. 

iv. In our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of section 185 and 186 of the Act in respect of loans, 
investment, guarantees and security. 

v. According to the information and explanations given to us, The Company has not accepted 
any deposits during the year and does not have any unclaimed deposits as at 31 March, 
2019 and therefore, the provisions of the clause 3(v) of the Order are not applicable to the 
Company. 

vi. According to the information and explanations given to us, the Central Government has 
not specified maintenance of cost records under sub-section (1) of Section 148 of the Act, 
in respect of Company's products/ services. Accordingly, the provisions of clause 3(vi) of 
the Order are not applicable. 

vii. According to the information and explanations given to us, in respect of statutory dues: 

a. There have been some delays in deposit of undisputed statutory dues in respect of 
Income tax, and Goods and Service Tax ('GST'), Cess and other material statutory dues 
applicable to it to the appropriate authorities. Further, there were no undisputed 
amounts payable in respect of income-tax, goods and services tax, cess and other 
material statutory dues in arrears as at 31 March, 2019 for a period of more than six 
months from the date they became payable. We are informed that the Company's 
operations during the year, did not give rise to any liability for provident fund, 
employee's state insurance and customs duty. 



b. There are no dues in respect of income-tax and Goods and Services Tax as at 31 March, 
2019 that have not been deposited with the appropriate authorities on account of 
disputes. We are informed that the Company's operations during the year, did not give 
rise to any liability for provident fund, employee's state insurance and customs duty. 

viii. In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in the repayment of any dues to debenture-holders during the year. The 
Company has not taken any borrowings from financial institutions and government. The 
Company has defaulted in repayment of loan to the following bank: 

Name of the bank 

Yes Bank Limited 

Amount of Period of Remarks 
default as on 31 default 
March 2019 
Rupees/ Lakh 

1197.41 31 days The loan has been 
rescheduled after balance 
sheet date (on 28 June 
2019) and the instalment 
earlier due on 28 February 
2019 has been rescheduled 
to 28 February 2021. 

ix. The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) or term loans and hence reporting under clause (ix) of the 
CARO 2016 Order is not applicable. 

x. To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company and no material fraud on the Company by its officers or 
employees has been noticed or reported during the year. 

xi. The Company is a private company and hence the provisions of section 197 of the 
Companies Act, 2013 read with Schedule V to the Act do not apply to the Company. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the CARO 
2016 is not applicable. 

xiii. In our opinion and according to the information and explanations given to us the Company 
is in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, 
for all transactions with the related parties and the details of related party transactions 
have been disclosed in the financial statements as required by the applicable accounting 
standards. 

xiv. During the year the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) 
of CARO 2016 Order is not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during the 
year the Company has not entered into any non-cash transactions with its directors or 
persons connected with them and hence provisions of section 192 of the Companies Act, 
2013 are not applicable. 



xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

For S. N. Dhawan & CO LLP 
Chartered Accountants 
(Firm's Registration No. 000050N/N500045) 

~ 
-o-~ 

~sh lain 
Partner 
Membership No. 087701 
UDIN: 19087701AAAADN1857 

Place: Delhi 
Date: 27 September, 2019 



Annexure B to the Independent Auditor's report on the Internal Financial Controls 
with reference to standalone financial statements under Clause (i) of Sub-section 3 
of Section 143 of the Companies Act, 2013 ("the Act") 
(Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory 
Requirements' section of our report to the Members of BRIGHT BUILDTECH PRIVATE 
LIMITED of even date) 

1. We have audited the internal financial controls with reference to the financial statements of 
BRIGHT BUILDTECH PRIVATE LIMITED ("the Company") as of 31 March, 2019 in conjunction 
with our audit of the standalone financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Controls 

2. The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control with reference to the financial statements criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of the company's business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to the financial statements based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by the Institute of Chartered 
Accountants of India (!CAI) and deemed to be prescribed under section 143(10) of the Act, to 
the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the !CAI. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to the 
financial statements were established and maintained and if such controls operated effectively 
in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to the financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to the financial statements 
included obtaining an understanding of internal financial controls with reference to the financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system with reference 
to the financial statements. 

Meaning of Internal Financial Controls with reference to the financial statements 

6. A company's internal financial controls with reference to the financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
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accounting principles. A company's internal financial controls with reference to the financia I 
statements includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions 
of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls with reference to the financial 
statements 

7. Because of the inherent limitations of internal financial controls with reference to the financia I 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections 
of any evaluation of the internal financial controls with reference to the financial statements to 
future periods are subject to the risk that the internal financial controls with reference to the 
financial statements may become inadequate because of changes in conditions, or that the 
degree of compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls 
system with reference to the financial statements and such internal financial controls with 
reference to the financial statements operating effectively as at 31 March 2019, based on the 
internal control with reference to the financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls over financial reporting issued by the Institute of Chartered 
Accountants of India,. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 ~t1s ~::::.,... 
Vinesh Jain 
Partner 
Membership No.: 087701 
UDIN: 19087701AAAADN1857 

Place: Delhi 
Date: 27 September, 2019 



BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

STANDALONE BALANCE SHEET AS AT 31 MARCH, 2019 

Assets 

1 Non-current assets 
a. Property, plant and equipment 
b. Financial assets 

i. Non-current investments 
ii. Other financial assets 

c. Deferred tax assets 
d. Income tax assets (net) 
e. Other non current assets 

2 Current assets 
a. Inventories 
b. Financial assets 

i. Trade receivables 
ii. Cash and cash equivalents 
iii. Other bank balances 

c. Other current assets 

Total assets 

Equity and liabilities 

1 Equity 
a. Equity share capital 
b. Other equity 

Share application money pend ing allotment 
Retained earnings 

Total equity 

2 Liabilities 

Non-current liabilities 
a. Financial liabilities 

i. Borrowings 
II. Other financial liabilities 

b. Deferred tax liabilities 

Current liabilities 
a. Financial liabilities 

i. Current maturities of long term debt 
ii. Borrowings 
iii. Trade payables 

- Total outstanding dues of micro enterprises and small 
- Tota l outstanding dues of creditors other than micro 

iv. Other financial liabilities 
b. Other current liabilities 

Total liabilities 

Total equity and liabilities 

See accompanying notes forming part of the financial statements 

In terms of our report attached 
For S. N. Dhawan & CO LLP 

Vinesh Jain 
Partner 
Membership No. 087701 

Place: New Delhi 
Date: 27-September-2019 

Note 
No. 

3 

4 
5 
9 
8 
6 

7 

10 
ll·A 
11-6 

6 

12 
13 

13 

14 
17 
9 

15 
14 

16 
16 
17 

18 

As at 
31 March, 2019 

Rs./ Lakh 

2.08 

12,415.01 
17,412.20 

84.22 
808.71 

30,722.22 

35,111.35 

1,660.19 
2.70 

339.34 
2,294.10 

39,407.68 

70,129.90 

1.00 
(644.60) 

(643.60) 

24,179.95 

343.44 
24,523.39 

4,791.43 
19,277 .56 

1,014.51 
6,296.42 

14,870.19 
46,250.11 

70,773.50 

70,129.90 

As at 
31 March, 2018 

Rs./ Lakh 

2.81 

12,051.45 
14,291.53 

75.07 
976.71 

27,397.57 

34,236.80 

1,660.19 
17.09 

318.78 
2,398.21 

38,631.07 

66,028.64 

1.00 
1,010. 64 

1,011.64 

22,026.75 

357 .05 
22,383.80 

5,986.96 
16,316.97 

1,228.97 
4,993.50 

14,106.80 
42,633.20 

65,017.00 

66,028.64 

For a"iiJ}:beha of the Board of Directors 

I; ,.t/) ti ____/ -1 
Pr ap Sil).ph Rathi 
Director ~ 
DIN: 05195185 

Place: New Delhi 
Date : 27-September-2019 

Jagdeep Singh Gill 
Director 
DIN: 01599882 



BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2019 

I Revenue from operations 
II Other income 
III Total income ( I + II ) 

IV Expenses 
a. Cost of land/ development rights 
b. Finance costs 
c. Depreciation and amortisation expense 
d. Other expenses 
Totalexpenses(IV) 

V Profit/(Loss) before tax (III-IV) 

VI Tax expense 
a. Current tax 
b. Minimum alternative tax credit 
c. Deferred tax 

Tax adjustments of earlier years 

VII Profit/(Loss) for the year (V-VI) 

VIII Other comprehensive income 
Items that will not be reclassified to profit or loss 

i. Other comprehensive income (net of tax) 

Other comprehensive income for the year 

Items that will be reclassified to profit or loss 

Note 
No. 

19 
20 

21 
22 
23 
24 

25 
9 
9 

Exchange differences in translating the financial statements of a foreign operation 
Debt Instruments through Other Comprehensive Income 
The effective portion of gains and loss on hedging instruments in a cash flow hedge 
Share of Other Comprehensive Income in Associates and 
Income tax relating to these items 

IX Total comprehensive income for the year (VII+VIII) 

X Earning per equity share 
Equity shares of face value Rs. 10 each 

Basic (Rs. Per share) 
Diluted (Rs. Per share) 

See accompanying notes forming part of the financial statements 

In terms of our report attached 
For S. N. Dhawan &. CO LLP 
Chartered Accountants 
Firm'sJegistration No. 00005 

~~ 
Vinesh Jain 

Partner GURUGRAM 
Membership No. 087701 

Place: New Delhi DA . , 
Date: 27-September-2019 

26 
26 

Place: New Delhi 
Date: 27-September-2019 

Year ended 
31 March, 2019 

Rs./ Lakh 

3,519.42 
3,519.42 

4,215.14 
0.73 

972.40 
5,188.27 

(1,668.85) 

(13.61) 

(13.61) 

(1,655.24) 

(1,655.24) 

(16,552.40) 
(16,552.40) 

Year ended 
31 March, 2018 

Rs./ Lakh 

662.49 
3,182.41 

3,844.90 

633 .25 
2,592 .89 

0 .73 
1,486.95 

4,713.82 

(868.92) 

21.69 
(21.69) 

(362 .15) 

(362.15) 

(506.77) 

(506.77) 

(5,067.70) 
(5,067.70) 

Jagdeep Singh Gill 
Director 
DIN: 01599882 



BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2019 

A. Cash flow from operating activities 
Profit/(Loss) before tax 
Adjustments for : 
Depreciation and amortisation expense 

Interest income 
Bad trade and other receivables, loans and advances written off 

Finance cost 

Changes in working capital 
Adjustments for ( increase) / decrease in operating assets: 

Inventories 
Trade receivables 
Other non-current assets 
Other current assets 
Other non-current financial assets 

Adjustments for increase/ (decrease) in operating liabilities: 
Trade payables 
Other non-current financial liabilities 
Other current liabilities 

Cash generated from/ (used in) operating activities 
Income taxes paid (net) 
Net cash generated from/ (used in) operating activities 

B. Cash flow from investing activities 
Sale of investments 
Decrease /(increase) in other bank balances 
Interest received 
Net cash generated from/(used in) investing activities 

C. Cash flows from financing activities 
Repayment of long term borrowings 
Proceed from short term borrowings 
Repayment of short term borrowings 

Interest paid 
Net cash generated from/(used in) financing activities 

Net decrease in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of year (refer note 11-A) 

Figures in brackets indicate cash outflow . 

See accompanying notes forming part of the financial statements 

Year ended 
31 March, 2019 

Rs./ Lakh 

(1,668.85) 

0.73 

(3,509.68) 
399 .20 

4,215 .14 
(563.46) 

(858.85) 

168.00 
(295.09) 

(214.46) 

763.39 

(1,000.47) 
(9.15) 

(1,009.62) 

(20 .56) 
25.45 
4.89 

(1,197.86) 
4,189.00 

(1,228.41) 
(772.39) 
990.34 

(14.39) 
17.09 
2.70 

Year ended 
31 March, 2018 

Rs./ Lakh 

(868.92) 

0.73 
(3,182.36) 
1,469.87 
2,592.89 

12.21 

(1,201.40) 
(92.22) 

( 492.47) 
537.82 
574.93 

(253.74) 
(0.82) 

6,284.10 

5,368.41 
( 42.20) 

5,326.21 

2.00 
(19.61) 
37.30 

19.69 

(2,388.51) 
4,614.41 

(6,097.14) 
(1,496.04) 

(5,367.28) 

{21.38) 
38.47 

17.09 

In terms of our report attached 

For S. N. Dhawan & CO LLP 
Chartered Accountants 

If of the Board of Directors 

Firm's ~istration No. 00005 

~"'Y/s 
Vinesh lain 
Partner 
Membership No. 087701 

Place: New Delhi 
Date: 27-September-2019 

Pra ingh Rathi 
Director i 
DIN : 05195185 

Place: New Delhi 
Date: 27-September-2019 

_....,,,./ 1 
lagdeep Singh Gill 
Director 
DIN: 01599882 



A. 

B. 

BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2019 

Equity share capital 

Equity shares of Rs. 10 each issued, subscribed and fully paid 

Balance as at 1 April, 2017 
Issue of equity share capital 
Balance as at 31 March, 2018 
Issue of equity share capital 
Balance as at 31 March, 2019 

Other equity 

Balance as at 1 April, 2017 
Profit for the year 
Other comprehensive income for the year, net of 
Balance as at 31 March, 2018 

Profit/(Loss) for the year 

Other comprehensive income for the year, net of 
income tax 

Balance as at 31 March, 2019 

See accompanying notes forming part of the financial statements 

In terms of our report attached 
For S. N. Dhawan & CO LLP 
Chartered Accountants 

Firm's R~stration No. 000050N/N500045 

-~~ 
~h. Vines Jam 
Partner 
Membership No. 087701 U UGRM, 

Place: New Delhi A~ 
Date: 27-September-2019 

No. of shares Rs./ Lakh 

10,000 1.00 

10,000 1.00 

10,000 1.00 

Retained 
Items of other 

earnings 
comprehensive Total 

income 
Rs./ Lakh Rs./ Lakh Rs./ Lakh 

1,517.41 1,517.41 
(506. 77) (506.77) 

1,010.64 1,010.64 

(1,655.24) (1,655.24) 

(644.60) (644.60) 

For and on b the Board of Directors ✓ 

Pratap mgh Rathi 
Director !J , 
DIN: 0519~fr85 

Place: New Delhi 
Date: 27-September-2019 

,i,,Y 
~--/ ] , 

Jagdeep Singh Gill 
Director 
DIN : 01599882 

~ '<)n~\ 
-... L -- . ..... . . 
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BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

1 Corporate information 

Bright Buildtech Private Limited ('The Company'), was incorporated on 23 February, 2006 . The Company operates as a real estate 
developer primarily covering residential projects. The operations of the Company span all aspects of real estate development, from the 
identification and acquisition of land, to the planning , execution and marketing of the projects. 

The Company is a private company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India . 
The registered office of the Company is located at D-35, Anand Vihar, Delh i 110092. The Company's CIN - U45201DL2006PTC146221. 

The financial statements were authorised for issue in accordance with a resolution of the directors on 27 September, 2019. 

Significant Accounting Policies : 

2.1 Statement of compliance 

These financ ial statements have been prepared in accordance with Ind AS as notified under the Compan ies (Indian Accounting 
Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 . 

2.2 Current versus non-current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as 
current when it is: 

- Expected to be realised or intended to be sold or consumed in normal operatinq cycle 
- Held primarily for the purpose of trad inq 
- Expected to be realised within twelve months after the reportinq period , or 
- Cash or cash equ ivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 

reportinq period 

All other assets are classified as non-current. 

A liabilitv is current when : 

- It is expected to be settled in normal operatinq cycle 
- It is held primarily for the purpose of tradinq 
- It is due to be settled within twelve months after the reportinq Period , or 
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 

All other liabilities are classified as non-current. 

2.3 Basis of preparation and presentation 

The financial statements have been prepared on the historical cost ba sis except for certain financial instruments that are measured at 
fair values at the end of each reporting period, as explained in the accounting policies below. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 

Fair va lue is the price that would be received to sell an asset or paid to transfer a liabil ity in an orderly transaction between market 
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation 
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or 
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date . 
Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for leasing 
transactions that are within the scope of Ind AS 17 and measurements that have some similarities to fair value but are not fair value, 
such as net realisable value in Ind AS 2 or value in use in Ind AS 36. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which 
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, 
which are described as follows: 

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the 
measurement date ; 

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either 
directly or indirectly; and 

- Level 3 inputs are unobservable inputs for the asset or liability. 



2.4 Use of estimates 

BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

The preparation of these financial statements in conformity with the recognition and measurement pri nciples of Ind AS requires the 
management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures 
relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and expense for the 
periods presented. 

Estimates and underlying assumptions are reviewed on an ongoing basis . Revisions to accounting estimates are recognised in the period 
in which the estimates are revised and future periods are affected . 

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year, is in respect of valuation of deferred tax assets and provisions and 
contingent liabilities . 

Valuation of deferred tax assets 

The Company reviews the carrying amount of deferred ta x assets at the end of each reporting period. The pol icy for the same has been 
explained under Note 2 .9 

2.5 Revenue recoqnition 

Revenue is recognised to the extent that it is probable that the Company will collect the consideration to wh ich it will be entitled in 
exchange of goods or services that will be transferred to the customers ta king into account contractually defined terms of payments. 
Revenue excludes taxes and duties collected on behalf of the Government and is net of customer returns, rebates, discounts and other 
similar allowances. 

i. Revenue from real estate projects - The Company derives revenue, primarily from sale of properties comprising of both commercial 
and residential units . Revenue from sale of constructed properties is recognised at a 'Point of Time', when the Company satisfies the 
performance obligations, which generally coincides with completion/possession of the unit. To estimate the transaction price in a 
contract, the Company adjusts the contracted amount of consideration to the time value of money if the contract includes a 
significant financing component. 

ii. Revenue from sale of land without any significant development is recognised when the sale agreement is executed resulting in 
transfer of all significant risk and rewards of ownership and possession is handed over to the buyer. Revenue is recognised , when 
transfer of legal title to the buyer is not a condition precedent for transfer of significant risks and rewards of ownership to the buyer. 

iii. The revenue on account of interest on delayed payment by customers and expenditure on account of compensation / penalty for 
project delays are accounted for at the time of acceptance / settlement with the customers due to uncertainties w ith regard to 
determination of amount receivable / payable. 

iv . Interest income on bank deposits is recognised on accrual basis on a t ime proportion basis . Interest income on other financial 
instruments is recognised using the effective interest rate method . 



2.6 Interest income 

BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the 
amount of income can be measured reliably . Interest income is accrued on a time basis, by reference to the principal outstanding and at 
the effective interest rate applicable, wh ich is the rate that exactly discounts estimated future cash receipts through the expected life of 
the financial asset to that asset's net carrying amount on initial recognition. 

2.7 Leases 

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to 
the lessee . All other leases are classified as operatinq leases. 

Finance lease 

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of 
ownership are classified as finance lease. Such leases are capitalised at the inception of the lease at lower of the fair value or the 
present value of the minimum lease pa yments and a liability is recognised for an equivalent amount . Each lease rental pa id is allocated 
between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for each year. 

Operatinq lease 

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognised as 
operating lease. Operating lease pay ments are recogn ised on a straight line basis over the lease term in the statement of profit and loss, 
unless the lease agreement explicitly states that increase is on account of inflation. 

2.8 Foreiqn currencies 

The functional currency of the Company is Indian rupee (Rs.) . 

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction. Foreign currency 
denominated monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange 
gains and losses arising on settlement and restatement are recognised in the statement of profit and loss. 

2.9 Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

Current tax 

The tax currently payable is based on ta xable profit for the year. Ta xable profit differs from 'profit before ta x ' as reported in the 
statement of profit and loss because of items of income or expense that are taxable or deductible in other yea rs and items that are never 
taxable or deductible. 

The Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting 
period . 

Deferred tax 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements 
and the corresponding tax bases used in the computation of taxable profit . Deferred tax liabilities are generally recognised for all taxable 
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is 
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax 
assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a 
transaction that affects neither the taxable profit nor the accounting profit . 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer 
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the ta x rates that are expected to apply in the period in which the liability is settled or 
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the 
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities. 

Current and deferred tax for the year 

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive 
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehens~ve income or directly in 
eauitv resoectivelv. 



BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

2.10 Property plant and equipment 

Property plant and equipment and capital work in progress are stated at cost of acquisition or construction net of 
accumulated depreciation and impairment loss (if any). 

Assets costing Rs .5,000 and below are fully depreciated in the year of acqu isition . 

Subsequent costs are included in the asset 's carry ing amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits associated with the item will flow to the Company and the 
cost of the item can be measured reliably. The carrying amount of the replaced part is derecognised. Repairs and 
maintenance are charged to the Statement of Profit and Loss during the financial period in which they are incurred. 

Depreciation is computed on Straight-Line Method Method ('SLM') based on useful lives, determined based on 
internal technical evaluation as follows: 

Type of assets Method 

Plant and machinery SLM 

Useful lives 
estimated by the 

management 
(in vears) 

15 years 

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting 
period. 

Losses arising from the retirement of, and gains and losses arising from disposal of property plant and equipment 
which are carried at cost are recognised in the Statement of Profit and Loss. 

An item of property, plant and equipment and any significant part initially recognised is derecognised upon 
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on 
derecognition of the asset ( calculated as the difference between the net disposal proceeds and the carrying 
amount of the asset) is included in the income statement when the asset is derecognised . 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at 
each financial year end and adjusted prospectively, if appropriate. 

2.11 Impairment of tangible 

At the end of each reporting period, the Company reviews the carrying amounts of its tangible to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication ex ists, 
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). 
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the 
recoverable amount of the cash generating unit to which the asset belongs. When a reasonable and consistent 
basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or 
otherwise they are allocated to the smallest Company of cash-generating units for which a reasonable and 
consistent allocation basis can be identified . 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset for which the estimates 
of future cash flows have not been adjusted . 

If the recoverable amount of an asset (or cash-generating un it) is estimated to be less than its carrying amount, 
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment 
loss is recogn ised immediately in profit or loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset ( or a cash -generating unit) is 
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not 
exceed the carrying amount that would have been determined had no impairment loss been recognised for the 
asset (or cash -generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit 
nr lnc:c: 



2.12 Inventories 

BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

Inventory comprises completed property for sale and property under construction (work-in-progress), Land cost, 
construction cost, direct expenditure relating to construction activity and borrowing cost during construction 
period is inventorised to the extent the expenditure is directly attributable to bring the asset to its working 
condition for its intended use . Costs incurred/items purchased specifically for projects are taken as consumed as 
and when incurred/received . 

i. Completed unsold inventory is valued at lower of cost and net relisable value. Cost of inventories are 
determined by including cost of land (including development rights), internal development cost, external 
development charges, materials, services, related overheads and apportioned borrowing costs. 

ii. Work in progress is valued at lower of cost and net relisable value. Work- in-progress represents costs incurred 
in respect of unsold area of the real estate projects or costs incurred on projects where the revenue is yet to 
be recognised. Cost comprises cost of land (including development charges), internal development cost, 
external development charges, materials, services, overhead related to projects under construction and 
apportioned borrowing costs . 

2.13 Provisions 

Provisions are recogn ised when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be 
made of the amount of the obligation. 

The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the end of the reporting period , taking into account the risks and uncertainties surrounding the 
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its 
carrying amount is the present value of those cash flows (when the effect of the time value of money is material). 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third 
party, a receivable is recogn ised as an asset if it is virtually certain that reimbursement will be received and the 
amount of the receivable can be measured reliably. 

Onerous Contracts 

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous 
contract is considered to ex ist where the Company has a contract under which the unavoidable costs of meeting 
the obligations under the contract exceed the economic benefits expected to be received from the contract. 

2.14 Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of qualifyi ng assets, which are 
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to 
the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation . 

All other borrowing costs are recognised in profit or loss in the period in wh ich they are incurred. 

:,~~i~ 
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2.15 Financial instruments 

BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

Financial assets and financial liabilities are recognised when a Company entity becomes a party to the contractual 
provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and 
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial 
assets or financial liabilities, as appropriate, on initial recognition . Transaction costs directly attributable to the 
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in 
profit or loss. 

Financial assets 

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular 
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame 
established by regulation or convention in the market place. 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, 
depending on the classification of the financial assets. 

Effective interest method 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating 
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future 
cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate, 
transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where 
appropriate, a shorter period, to the gross carrying amount on initial recognition. 

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as 
at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line item . 

Financial assets at fair value through profit or loss (FVTPL) 

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL. In addition, 
debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are 
measured at FVTPL. 

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be 
designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement 
or recognition inconsistency that would arise from measuring assets or liabilities or recognising the-gains and losses 
on them on different bases . The Company has not designated any debt instrument as at FVTPL. 

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses 
arising on remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates 
any dividend or interest earned on the financial asset and is included in the 'Other income' line item. Dividend on 
financial assets at FVTPL is recognised when the Company's right to receive the dividends is established, it is 
probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not 
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably. 

The Company has not made investments in equity instruments. 

0 



BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

Impairment of financial assets 

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at 
amortised cost, debt instruments at FVTOCI, lease receivables, trade receivables, other contractual rights to receive 
cash or other financial asset, and financial guarantees not designated as at FVTPL. 

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the 
weights. Credit loss is the difference between all contractual cash flows that are due to the Company in accordance 
with the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at 
the original effective interest rate ( or credit -adjusted effective interest rate for purchased or originated credit­
impaired financial assets). The Company estimates cash flows by considering all contractual terms of the financial 
instrument (for example, prepayment, extension, call and similar options) through the expected life of that financial 
instrument. 

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected 
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the 
credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures 
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month 
expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls 
that will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that 
are predicted over the next 12 months. 

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the 
previous period, but determines at the end of a reporting period that the credit risk has not increased significantly 
since initial recognition due to improvement in credit quality as compared to the previous period, the Company again 
measures the loss allowance based on 12-month expected credit losses. 

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, 
the Company uses the change in the risk of a default occurring over the expected life of the financial instrument 
instead of the change in the amount of expected credit losses. To make that assessment, the Company compares the 
risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on 
the financial instrument as at the date of initial recognition and considers reasonable and supportable information, 
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial 
recognition. 

Derecognition of financial assets 

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or 
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another 
party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues 
to control the transferred asset, the Company recognises its retained interest in the asset and an associated liability 
for amounts it may have to pay . If the Company retains substantially all the risks and rewards of ownership of a 
transferred financial asset, the Company continues to recognise the financial asset and also recognises a 
collateralised borrowing for the proceeds received. 

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum 
of the consideration received and receivable and the cumulative gain or loss that had been recognised in other 
comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have 
otherwise been recognised in profit or loss on disposal of that financial asset. 

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to 
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial asset 
between the part it continues to recognise under continuing involvement, and the part it no longer recognises on the 
basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount 
allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer 
recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is 
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of 
that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated 
between the part that continues to be recognised and the part that is no longer recognised on the basis of the 
relative fair values of those parts. 
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Financial liabilities and equity instruments 

Classification as debt or equity 

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity in 
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an 
equity instrument. 

Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of 
its liabilities . Equity instruments issued by a Company entity are recognised at the proceeds received, net of direct 
issue costs. 

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is 
recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments. 

Financial liabilites 

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. 

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when 
the continuing involvement approach applies, financial guarantee contracts issued by the Company, and 
commitments issued by the Company to provide a loan at below-market interest rate are measured in accordance 
with the specific accounting policies set out below. 

Financial liabilites subsequently measured at amortised cost 

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost 
at the end of subsequent accounting periods . The carrying amounts of financial liabilities that are subsequently 
measured at amortised cost are determined based on the effective interest method. Interest expense that is not 
capitalised as part of costs of an asset is included in the 'Finance costs' line item. 

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating 
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated 
future cash payments (including all fees and points paid or received that form an integral part of the effective interest 
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability ,or (where 
appropriate) a shorter period, to the gross carrying amount on initial recognition. 

Financial guarantee contracts 

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the 
holder for a loss it incurs because a specified debtor fails to make payments when due in accordance with the terms 
of a debt instrument. 

Financial guarantee contracts issued by a Company entity are initially measured at their fair values and, if not 
designated as at FVTPL, are subsequently measured at the higher of: 

- the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and 

the amount initially recognised less, when appropriate, the cumulative amount of income recognised in 
accordance with the principles of Ind AS 18. 

Derecognition of financial liabilites 

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, 
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different terms 
is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. 
Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the 
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the 
recognition of a new financial liability. The difference between the carrying amount of the financial liability 
derecognised and the consideration paid and payable is recognised in profit or loss. 



BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

2.16 Standards issued but not yet effective 

New Accounting pronouncements affecting amounts reported and /or Ind AS disclosures in the financial statements. 

The following revisions to Ind ASs that have been issued but are not yet effective. The Company is evaluating the impact of these 
pronouncements on the financial statements: 

i. Ind AS 116 - Leases 

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116 Leases . Ind AS 116 will replace the existing leases 
Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition, 
measurement, presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor. 

Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognise assets and liabilities for all leases 
with a term of more than twelve months, unless the underlying asset is of low value. Currently, operating lease expenses are 
charged to the statement of Profit and Loss. The Standard also contains enhanced disclosure requirements for lessees. Ind AS 
116 substantially carries forward the lessor accounting requirements in Ind AS 17. The Company is currently evaluating the 
effect of this amendment on the financial statements. 

ii. Ind AS 12 Appendix C - Uncertainty over Income Tax Treatments 

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertai nty over Income Tax Treatments 
which is to be applied while performing the determination of taxable profit (or loss ), tax bases, unused tax losses, unused tax 
credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, 
companies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax 
treatments, that the companies have used or plan to use in their income tax filing which has to be considered to compute the 
most likely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused 
tax losses, unused tax credits and tax rates. The Company is currently evaluating the effect of this amendment on the 
financial statements. 

iii. Amendment to Ind AS 12 - Income taxes 

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, 'Income Taxes', in 
connection with accounting for dividend distribution taxes. 
The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other 
comprehensive income or equity according to where the entity originally recognised those past transactions or events. 

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently 
evaluating the effect of this amendment on the financial statements." 

2.17 Significant Judgements and Key sources of Estimation in applying Accounting Policies 

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the most 
significant effects on the amounts recognized in the Financial statements is included in the following notes: 

a. Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an assessment 
of the probability of the Company's future taxable income against which the deferred tax assets can be utilized. In addition, 
significant judgement is required in assessing the impact of any legal or economic limits. 

b. Useful lives of depreciable/ amortizable assets (tangible and intangible): Management reviews its estimate of the 
useful lives of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to actual normal wear and tear that may change the utility of plant and equipment. 



c. Classification of Leases: The Company enters into leasing arrangements for various assets. The classification of the leasing 
arrangement as a finance lease or operating lease is based on an assessment of several factors, including, but not limited to, 
transfer of ownership of leased asset at end of lease term, lessee's option to purchase and estimated certainty of exercise of 
such option, proportion of lease term to the asset's economic life, proportion of present value of minimum lease payments to 
fair value of leased asset and extent of specialized nature of the leased asset. 

d. Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial assumptions which 
include mortality and withdrawal rates as well as assumptions concerning future developments in discount rates, medical cost 
trends, anticipation of future salary increases and the inflation rate. The Company considers that the assumptions used to 
measure its obligations are appropriate. However, any changes in these assumptions may have a material impact on the 
resulting calculations. 

e. Provisions and Contingencies: The assessments undertaken in recognizing provisions and contingencies have been made in 
accordance with Indian Accounting Standards (Ind AS) 37, 'Provisions, Contingent Liabilities and Contingent Assets'. The 
evaluation of the likelihood of the contingent events is applied best judgement by management regarding the probability of 
exposure to potential loss. 

f. Impairment of Financial Assets: The Company reviews its carrying value of investments carried at amortized cost annually, 
or more frequently when there is indication of impairment. If recoverable amount is less than its carrying amount, the 
impairment loss is accounted for. 

g. Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through appropriate estimations of 
irrecoverable amount. The identification of doubtful debts requires use of judgment and estimates. Where the expectation is 
different from the origina l estimate, such difference will impact the carrying value of the trade and other receivables and 
doubtful debts expenses in the period in which such estimate has been changed. 

h. Fair value measurement of Financial Instruments: When the fair values of Financial assets and Financial liabilities 
recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured 
using valuation techniques including the Discounted Cash Flow model. The input to these models are taken from observable 
markets where possible, but where this not feasible, a degree of judgement is required in establishing fair values. Judgements 
include considerations of inputs such as liquidity risk, credit risk and volatility. 
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. 3 Property, plant and equipment 

Cost or deemed cost 

Balance as at 1 April, 2017 
Additions 
Disposals 
Balance as at 31 March, 2018 

Additions 
Disposals 
Balance as at 31 March, 2019 

Accumulated depreciation 

Balance as at 1 April, 2017 
Depreciation expense 
Elimination on disposals of assets 
Balance as at 31 March, 2018 

Depreciation expense 
Elimination on disposals of assets 
Balance as at 31 March, 2019 

Net earring amount 

Balance as at 31 March, 2018 
Balance as at 31 March, 2019 

Plant and 
machinery 

Rs./ Lakh 

1.77 

1.77 

1.77 

0.13 
0.13 

0.26 

0.13 

0.39 

1.51 
1.38 

Office equipment 

Rs. / Lakh 

2.50 

2.50 

2.50 

0.60 
0.60 

1.20 

0.60 

1.80 

1.30 
0.70 

Total 

Rs./ Lakh 

4.27 

4.27 

4.27 

0.73 
0.73 

1.46 

0.73 

2.19 

2.81 
2.08 
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4 Non-current investments 

a. Investments in equity of subsidiaries 
- Unquoted, carried at cost 

i. Solace Proiects Private Limited 
(10,000 (As at 31 March, 2018 - 10,000) equity 
shares of Rs 10 each fully pa id up) 

b. Investment in debentures - at amortised cost 
- unsecured 

i. 0.01 % Optionally convertible debentures ('OCD') 
- Lotus Greens Constructions Private Limited 

ii. 15.00% Non convertible debentures ('NCD') (See 
note below) 
- Lotus Greens Constructions Private Limited 

Note: 
The interest on NCD shall not be due and payable till the 
debenture liabilities redeemed and any other rights and 
claims that the new debenture holders in Lotus Greens 
Constructions Private Limited ('New Debentures') may 
now or hereafter have against any obligator, in connection 
the new debenutres. 

5 Other financial asset 

I. Non-current 

a. Security deposits 
b. Advance to related parties 
c. Accrued interest on investments 

Note: 
Deposits with bank having maturity for more than 12 
months are the deposits lying with bank against bank 
guarantees issued by bank to various government 
authorities. 

6 Other assets 

I. Non-current 

a. Advance for land (Refer note 'i' below) 

Note: 
i. Advance for land to related party 

II. Current 

a. Advances to suppliers 
b. Balances with qovernment authorities 

(Goods and Service Tax) 

d. Prepayments 

7 Inventories 
(lower of cost and net realisable value) 

a. Land 
b. Development riqhts 
c. Construction work in proqress 

As at 
31 March. 2019 

Rs./ Lakh 

1.00 

3,505.21 

8.908.80 
12.415.01 

1.01 
10,531.30 

6,879.89 
17.412.20 

808.71 
808.71 

335.81 

2,279.09 

15.01 
2,294.10 

68.93 
7,459.11 

27,583.31 
35,111.35 

As at 
31 March, 2018 

Rs./ Lakh 

1.00 

3,402.10 

8.648.35 
12.051.45 

1.01 
9,285.02 
5.005.50 

14.291.53 

976.71 
976.71 

976.71 

1,801.92 
589.44 

6.85 
2,398.21 

68.93 
7,459.11 

26,708.76 
34,236.80 



8 Income tax assets (net) 

Tax refund receivables 

9 Deferred tax liabilities/ (Assets) 

Deferred tax liabilities/ (Assets) 
Minimum alternate tax (MAT) credit 

Deferred tax liabilities / (assets) 

2018-19 
Deferred tax liabilities / (assets) in 
relation to 

Propertv, plant and equipment 
Business loss and unabsorbed 
depreciation 
Fair valuation of financial assets and 
liabilities 

2017-18 
Deferred tax liabilities / (assets) in 
relation to 

Property, plant and equipment 
Business loss and unabsorbed 
depreciation 
Fair valuation of financial assets and 
liabilities 

BRIGHT BUILDTECH PRIVATE LIMITED 
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Opening Balance 

Rs./ Lakh 

-0.12 
-1,226.58 

1,606.38 

379.68 

0.04 
(636.46) 

1,378.25 

741.83 

Recognised in Profit or 
loss 

fCharae/ (income )1 
Rs./ Lakh 

0.03 
207.29 

(220.93) 

(13.61) 

(0.16) 
(590.12) 

228.13 

(362.15) 

As at 
31 March. 2019 

Rs./ Lakh 

84.22 
84.22 

366.07 
(22.63) 

343.44 

Recognised in other 
comprehensive Income 

Rs./ Lakh 

As at 
31 March, 2018 

Rs./ Lakh 

75.0 , 
75.07 

379 .68 
(22 .63 

357.05 

Closing balance 

Rs./ Lakh 

-0.09 
-1,019.29 

1,385.45 

366.07 

(0.12 
(1,226.58 

1,606.38 

379.68 
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10 Trade receivables 

a. Trade receivables outstanding for a period exceeding six 
months from the date they were due for payment 
- Secured, considered qood 
- Unsecured, considered qood 

b. Other Trade receivables 
- Secured, considered qood 
- Unsecured, considered qood 

Notes: 
i . The above amount of trade receivables also includes amount 

receivable from its related parties (refer note 34) 

ii. Expected credit loss 
The real estate sales are made on the basis of cash down 
payment or construction linked payment plans. In case of 
construction linked payment plans, invoice is raised on the 
customer in accordance with milestones achieved as per the 
flat buyer agreement. The final possession of the property is 
offered to the customer subject to payment of full value of 
consideration. The possession of the property remains with the 
Company till full payment is realised. Accordingly, the 
Company does not expects any credit losses. 

11-A Cash and cash equivalents 

Balances with banks 
- on current accounts 

11-B Other bank balances 

Balance with banks 
- other bank balances 

Note: 

As at 
31 March, 2019 

Rs./ Lakh 

1 660.19 
1,660.19 

1,660.19 

111.48 

2.70 

2.70 

339.34 
339.34 

As at 
31 March, 2018 

Rs./ Lakh 

1,548.71 
1,548.71 

111.48 
111.48 

1.660.19 

188.92 

17.09 

17.09 

318.78 
318.78 

Deposit with banks having maturity for more than 3 months but less than 12 months are the deposits lying with 

banks against bank guarntees issued by the bank to various government authorities. 
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12 Equity share capital 

Authorised 
Equity shares of Rs . 10 each 

Issued, subscribed and fully paid up 

Equity shares of Rs. 10 each 

a. Movement in share capital 

Equity shares 

Balance as at the beqinninq of the year 
Add: Increase durinq the year 
Balance as at the end of the year 

b. Terms and rights attached to equity shares 

As at 
31 March, 2019 

No. of shares Rs. / Lakh 

50.000 
50,000 

10,000 

10,000 

Year ended 
31 March, 2019 

5.00 
5.00 

1.00 

1.00 

No. of shares Rs. / Lakh 

10,000 1.00 

10,000 1.00 

As at 
31 March, 2018 

No. of shares Rs. / Lakh 

50,000 
50.000 

10,000 

10,000 

Year ended 
31 March, 2018 

5.00 
5.00 

1.00 

1.00 

No. of shares Rs. / Lakh 

10,000 
1.00 

10,000 1.00 

The company has equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote 

per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is 

subject to the approval of the shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of Company, the holders of equity shares will be entitled to receive remaining assets of the 

company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares 

held by the shareholders. During the year, the amount of per share dividend recognised as distributions to equity 

shareholders is Rs. Nil (as at 31 March , 2018 Rs . Nil). 

c. Shares held by Holding Company 
As at 

31 March, 2019 

No. of shares 

Three C Town Planners Private Limited 10,000 

10,000 

d. Details of shareholders holding more than 50/o shares in the Company· 

Name of shareholder 

Three C Town Planners Private Limited 

Year ended 
31 March, 2019 

No of shares 0/o holding 

10,000 100.00% 

As at 
31 March, 2018 

No. of shares 

10,000 

10.000 

Year ended 
31 March, 2018 

No of shares 0/o holding 

10,000 100.00% 
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13 Other equity 

a. Retained earninqs 
b. Other comprehensive income 

Other equity consist of the following 

i. Retained earnings 

Balance at the beqinnninq of year 
Profit/(Loss) for the year 

Note: 

As at 
31 March. 2019 

Rs./ Lakh 

(644.60) 

(644.60) 

1,010.64 
(1.655.24) 
(644.60) 

Debenture redemption reserve has not been created due to inadequacy of the profit durinq the year. 

As at 
31 March, 2018 

Rs. / Lakh 

1,010.64 

1,010.64 

1,517.41 
(506.77) 

1.010.64 



14 Borrowinqs 

I. Non-current borrowinqs 
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a. 1 % Non Convertible Debentures ('NCD') (see note 'I' below) 
-Unsecured 

b. 1 % Non Convertible Debentures ('NCD') (see note 'I' below) 
-Unsecured 

c. Loans from banks (see note 'II' below) 
- Secured- at amortised cost 
i. Yes Bank Limited 

Less: Amount disclosed under 'Current maturities of long term debt' 
(see note 15) 

II. Current borrowinqs 
Unsecured - at amortised cost 

a. Deferred payments 
b. Loans and advances from related parties 
c. Others 

Notes: 

I. Details of NCD issued by the Comoany 

a. Rate of interest: 

As at 
31 March, 2019 

Rs./ Lakh 

14.159.67 

10,020.28 

24, 179.95 

4 791.43 
4,791.43 

4,791.43 

24,179.95 

5,088.20 
9,577.95 
4 ,611.41 

19,277.56 

i. 1% interest on NCD's shall accrue on 31 March every year and shall be paid subject to availability of distributable profits . 

b. Terms and conditions 

As at 
31 March. 2018 

Rs./ Lakh 

12,879.44 

9,147.31 

22.026.75 

5,986.96 
5,986.96 

5,986.96 

22.026.75 

6,316.61 
7,845.30 
2.155.06 

16.316.97 

i. 215 no's (as at 31 March, 2018 215 no's), 1% Unsecured, Redeemable, Non-Convertible Debentures (NCDs) of Rs 1,00,00,000 each are outstanding 
towards Clear Horizon Investments Pte. Ltd. 

ii. 150 no's (as at 31 March, 2018 150 no's) , 1% Rated, Listed , Unsecured, Redeemable, Cumulative Non-Convertible Debentures (NCDs) of Rs 
1.00.00.000 each are outstandino towards Clear Horizon Investments Pte. Ltd. 

iii. These debentures shall be redeemed on 1 September, 2023 unless such date is extended thereafter with mutual written agreement between the 
Company and the investor. 

c. The financial laibilties are measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account 
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. 

d. The EIR amortisation 1s included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. 

e. The Company shall repay along with principal distributable surplus available with the Company as on the date of redemption. 

f. There are some conditions based on the terms and conditions of the debtentures with respect to the distributable profit the details are as follows: 

Firstly toward couoon interest on NCD due, 
- then toward part redumotion of NCD uoto 95% of face value 

balance shall be considered as amount for base case investor entitlement or adjusted investor entitlement (redempt ion rem1um) after taking into 
account payments already made to the investor less amount equal to 5% of the face value of the NCD 

balance to full redemption of the face value of NCD. 

II. Loans from banks 

a. Terms and conditions 

i. Term Loan, a finance facility provided by the Yes Bank Lim ited , in this regards the Yes Bank Limited has provided a loan of Rs. 16,770.00 Lakh (as at 
31 March, 2018 Rs. 16,770.00 Lakh), repayable 1n 14 equal quarterly installments after moratorium period of 12 months starting from 29 August, 
2015 and last installment falling due on 31 October, 2019. 

After the year end, the loan has been rescheduled and after the reschedulement, the last installment date is falling due on 31 October, 2021. 

b. Rate of interest: 

14.85% (4 .10% + Yes Bank Base rate per annum) payable monthly. Interest of 14.35% to 14.85% per annum is charged on outstanding borrowings 
durnio the year. 

c. Security 

i. The loan is secured by registered motgage of the immovable project assets and development rights of the project (Lotus Greens Woodview) 

ii. Exclusive charge on the movable fixed assets and current assets including receivables (sold/ unsold) of the project. 

iii . Personal quarantee of oromoter Mr. Nirmal Sinqh and Coroorate ouarantee of M/ s Lotus Greens LLP. 

d. Details of terms of reoavment in resoect of the secured loans 

Year Uoto 1 year 1 to 3 years 3 to s years 

Amount ( Rs. / Lakh) 4,791.43 

More than 5 Years 



15 Current maturities of lonq term debt 

a. Current maturities of lonq term debt 
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(For security clause and term of repayment see note 14) 

16 Trade payables 

a. - total outstanding dues of micro and small enterprises 
(see note below) 

b. - total outstanding dues of creditors other than micro and small 
enterprises 

Notes: 

i. The above amount of trade payables also includes amount payable to 
its related parties (refer note 34). 

ii. The average credit period for purchase of certain goods and services 
are from 7 to 15 days. No interest is chargable on trade payables . 

iii. The disclosure of the amount outstanding to micro enterprises and 
small enterorises are as follows: 

a. the principal amount and the interest due thereon (to be shown 

separately) remaining unpaid to any supplier as at the end of 

accounting year 

b. the amount of interest paid by the buyer under MSMED Act, 2006 

along with the amounts of the payment made to the supplier 

beyond the appointed day during each accounting year; 

c. the amount of interest due and payable for the period (where the 
principal has been paid but interest under the MSMED Act, 2006 
not pa id) 

d. The amount of interest accrued and remaining unpaid at the end of 
accounting year 

e. The amount of further interest due and payable even in the 

succeeding year, until such date when the interest dues as above 

are actually paid to the small enterprise, for the purpose of 

disallowance as a deductible expenditure under section 23 

Dues to Micro and Small Enterprises have been determined to the extent 

such parties have been identified on the basis of information collected by 

the Management. This has been relied upon by the auditors. 

17 Other financial liabilities 

a. Current 

i. Interest accrued 
- on Non Convertible Debentures ('NCO') 
- on borrowings from bank 

18 Other current liabilities 

a. Advances from customers 
b. Statutory dues 

Asat 
31 March, 2019 

Rs./ Lakh 

4,791.43 

4,791.43 

1.014.51 

1,014.51 

6,275.69 
20.73 

6,296.42 

14,813.69 
56.50 

14,870.19 

As at 
31 March, 2018 

Rs./ Lakh 

5,986.96 

5.986.96 

1,228.97 

1.228.97 

4,943.59 
49.91 

4 ,993.50 

14,055.40 
51.40 

14.106.80 
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19 Revenue from operations 

a. Revenue from sale of land 
b. Other operatinq revenues: 

- Sale of construction material 
- Income under collaboration aqreement 

20 Other income 

a. Interest income earned on financial assets that are not designated as fair 
value throuqh profit or loss : 

from banks on deposits 
- from customers on delayed payments 
- on debentures 
- other advances 

b. Other income from customers 
c. Scrap sale 

21 Cost of land/ development rights 

a. Plots and land 
b. Cost of sale of construction material 

22 Finance costs 

a. Interest costs 
i. Interest on debenture 
ii. Interest on borrowinq 
iii. Other finance cost 
iv. Interest on Statutory dues 
v. Interest on refund to customer 

Less : Finance cost transferred to inventory (see note below) 

Note: 
Interest allocable to projects under progress transferred to 
Inventory - Construction under progress. 

23 Depreciation and amortisation expense 

a. Depreciati on of property, plant and equipment 

24 Other expenses 

a. Rates and taxes 
b. Bank charqes . 
c. Travellinq and conveyance 
d. Leqal and professional 
e. Payments to auditors (see note below) 
f. Business promotion 
q. Bad trade and other receivables. loans and advances written off 
h . Miscellaneous expenses 

Note: 
Payment made to auditors comprises: 
i. Statutory audit fee's 

Year ended 
31 March, 2019 

Rs./ Lakh 

22.48 

2,240 .92 
1,246.28 

9.74 
3.519.42 

3,550.76 
651.77 

3.17 
9.44 

4.215.14 

4.215.14 

0 .73 
0.73 

528 .50 
24 .17 

16.58 
3 .50 
0.09 

399 .20 
0 .36 

972.40 

3 .50 
3.50 

Year ended 
31 March. 2018 

Rs./ Lakh 

568.01 

94.48 

662.49 

34.24 
2.66 

2,046.67 
1,098.79 

0.05 

3,182.41 

538. 77 
94.48 

633.25 

3,198.88 
1,076.78 

29.48 

4,305.14 

1,712.25 

2 ,592.89 

0.73 
0.73 

6.38 

0.64 
4.14 
3.50 
0.15 

1,469.87 
2.27 

1,486.95 

3.50 
3.50 
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25 Income taxes 

Current tax 
For current year 
MAT credit 

Deferred tax 
In respect of the current year 

Income tax expense recognised in the statement of profit and loss 

Other comprehensive income section 
Income ta x relatinq to items that will not be reclassified to profit or loss 

Reconcilation of tax expense and the accounting profit multiplied by 
prevailing income tax rate 

Profit/(loss) before tax 

Income tax rate 
Calculated income tax expense 
Tax benefit not recoqnised on prudence 
Deferred tax asset on brouqht forward losses 
Income tax expense 

26 Earning per share 

Net profit attributable to the shareholders 

Weiqhted averaqe number of outstandinq equity shares durinq the year 

Basic earning per share 
Diluted earning per share 

Year ended 
31 March, 2019 

Rs./ Lakh 

(13.61) 
(13.61) 

(13.61) 

(13.61) 

(1,668.85) 

26.00% 
(433.90) 

420.29 
(13.61) 

(1,655.24) 

10,000 

(16,552.40) 
(16,552.40) 

Year ended 
31 March, 2018 

Rs./ Lakh 

21.69 
-21.69 
21.69 

(362.15) 
(362.15} 

(340.46) 

(340.46) 

(868.92) 

25.75% 
(223. 75) 

(138.40) 
(362.15) 

(506.77) 

10,000 

(5,067.70) 
(5,067.70) 



27 Financial instruments 

i. Capital ManaQement 

BRIGHT BUILDTECH PRIVATE LIMITED 
CIN - U45201DL2006PTC146221 

NOTES TO STANDALONE FINANCIAL STATEMENTS 

The Comoanv's obiectives when manaaina caoital are to 
a. safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and 

b, maintain an optimal capital structure to reduce the cost of capital. 

The cap ital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and total equity of the Company. 

The Company is not subject to any externally imposed capital requirements. 

Consistent with others in the industry, the Company mon itors capita l on the basis of the following gearing ratio: 

Net debt (total borrowings net of cash and cash equivalents) 

divided by 
Total 'equity' (as shown in the balance sheet). 

The gearing ratio at end of the reporting period was as follows: 

Debt 
Cash and Bank balances 

Net debt 
Total Equity 

Net debt to equity rat io (%) 

ii. Categories of financial instruments 

Financial assets 
Measured at fair value through profit or loss 
Measured at cost 
Financial assets 
a. Non-current investments 

Measured at amortised cost 
Financial assets 
a. Cash and cash equivalents 
b. Other bank balances 

c. Trade receivables 
d. Other non-current financial assets 

Financial liabilities 
a. Borrowings 

i. Long term borrowings 
ii. Current maturities of long term borrowings 
iii. Short term borrowings 

b. Trade payables 
c. Other financial libailities 

- Non current 
- Current 

Measured at fair value through other comprehensive income 

Note 

4 

11-A 
11-8 

10 
5 

14 
15 
14 
16 

17 
17 

As at 
31 March, 2019 

Rs./ Lakh 

48,248.94 
(342.04) 

47,906.90 
(643.60) 

-7443.58% 

12,415.01 

2.70 
339.34 

1,660.19 
17,412.20 

24,179.95 
4,791.43 

19,277.56 
1,014.51 

6,296.42 

As at 
31 March, 2018 

Rs./ Lakh 

44,330.68 
(335.87) 

43,994.81 
1,011.64 

4348.86% 

12,05 1.45 

17.09 
318.78 

1 ,660.19 
14,291.53 

22,026.75 
5,986.96 

16,316.97 
1 ,228.97 

4,993.50 

The fair va lue hierachy is based on inputs to valuation techniques that are used to measure fair va lue that are either observable or unobservable and consists of the 
following three leve ls : 

Level 1 inputs are quoted prices ( unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date; 
- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or ind irectly; and 

- Level 3 inputs are unobservable inputs for the asset or liability. 
For financial assets and liabilities included in Level 3 of fair value hierachy have been valued using the cost approach to arrive at their fair value. 

The Company does not have any assets and liabi lities which need to categorie as 'fair value through profit and loss' and 'fair value through other comprehensive 
income' 

iii. Financial risk management objectives 

In the cou rse of its business, the Company is exposed primarily to interest rates, liquidity and credit risk, which may adversely impact the fair value of its financial 
instruments. 

The Company has a risk management policy w hich not only covers the foreign exchange risks but also other risks associated with the financial assets andliabilities such 
as interest rate risks and credit risks. The risk management policy is approved by the board of directors. The risk management framework aims to : 

- Create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company's business plan. 
- Achieve greater predictability to earnings by determining the financial value of the expected earnings in advance. 



a. Market risk 

BRIGHT BUILDTECH PRIVATE LIMITED 
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NOTES TO STANDALONE FINANCIAL STATEMENTS 

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a change in the price of a financial 
instrument. The value of a financial instrument may change as a result of changes in the interest rates and other market changes. Future specific market 
movements cannot be normally predicted with reasonable accuracy. 

i. Foreign currency risk management 

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit and loss and equity, where any transaction references 
more than one currency or where assets/liabilities are denominated in a currency other than the functional currency. 

As the Company has not transaction in currecy other than domestic currency, the Company is not exposed to foreign currency risk. 

ii. Interest rate risk management 

Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rates. Any movement in the reference rates could have an 
impact on the Company·s cash flows as well as costs. 

The Company is subject to variable interest rates on some of its interest bearing liabilities. The Company's interest rate exposure is mainly related to debt 
obligations. Also, the Company regulary review market interest rates compairing with the applicable rate of interest on liabilities. 

As at 31 March, 2019 and 31 March, 2018, financial liability of Rs. 4,791,43 Lakhs and Rs. 5,986,96 Lakhs, respectively, was subject to variable interest rates. 
Increase/decrease of 100 basis points in interest rates at the balance sheet date would result in decrease/increase in profit/(loss) before tax of Rs. 47.91 Lakhs 
and Rs. 59.87 Lakhs for the year ended 31 March, 2019 and 31 March, 2018, respectively. 

The model assumes that interest rate changes are instantaneous parallel shifts in the yield curve. Although some assets and liabilities may have similar 
maturities or periods to re-pricing, these may not react correspondingly to changes in market interest rates. Also , the interest rates on some types of assets 
and liabilities may fluctuate with changes in market interest rates, while Interest rates on other types of assets may change with a lag. 

The risk estimates provided assume a parallel shift of 100 basis points interest rate across all y ield curves. This calculation also assumes that the change occurs 
at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily 
representative of the average debt outstanding during the period. 

This analysis assumes that all other variables, in particular foreign currency rates, remain constant. 
(Note: The impact is indicated on the profit/(loss) before tax basis). 

iii. Other price risk 

The Company does not have any financial instrument which will fluctuate because of changes in market prices (other than those arising from interest rate risk 
or currency risk), hence the Company is not significantly exposed to other price risk. 

b. Credit risk management 

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk 
encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as concentration risks . 

Credit risk has always been managed through monitoring the credit worthiness of customers in the normal course of business. 

The Company uses expected credit loss ('ECL') model to assess the impairment loss or gain. The Company uses a provision matrix to compute the expected credit 
loss allowance for trade rececivables which is based on historical experience. The are no expected credit loss as per the evaluation of the management at period 
end . 

c. Liquidity risk management 

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity 
and ensure that funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks. 

The Company also constantly monitors funding options available in the debt and capital markets with a view to maintaining financial flexibility. 

Durinq the vear the Comoanv oenerated sufficient cash flow ooerations to meet its financial obliaations as and when thev fal l due. 

The table below provide details regarding the contractual maturities of significant financial liabilities as at: 

Contractual maturities of financial liabilities 

As at 31 March 2019 
Borrowings 

Trade payables 

Other financial liabilities 

As at 31 March 2018 
Borrowings 

Trade payables 

Other financial liabilities 

less than 1 year 
Rs./ Lakh 

24,068.99 

1,014.51 

6,296.42 

1 to S year 
Rs./ Lakh 

24,179.95 

22,303.93 22,026.75 

1,228.97 

4,993.50 

The Company have sanctioned credit limit amounting to Rs. 25,000 Lakh (As at 31 March, 2018 Rs. 25,000 Lakh) 

28 Corporate social responsibility expenditure 

more than S year 
Rs./ Lakh 

The Company has not meet the conditions of CSR rules, net worth, turnover and net profit hence the provisions of CSR not applicable to the Company. 

Total 
Rs. / Lakh 

48,248.94 

1,014.51 

6,296.42 

44,330.68 

1,228.97 

4 ,993.50 
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29 Related parties 

a. List of related parties 

i. Ultimate HoldinQ Entity 
a) Lotus Greens LLP 

ii. HoldinQ Company 
a) Three C Town Planners Private Limited 

iii. Subsidiary Companies 
a) Doyen Town Planners Private Limited (upto 15 December, 2017) 
b) Solace Projects Private Limited 

iv. Companies under the common control with the company 
a) Lotus Greens Constructions Private Limited 
b) Lotus Greens Developers Private Limited 
c) Three C Properties Private Limited 
d) Znex Infradevelopers Private Limited 

v. Individuals owninQ indirect interest in the votinQ power havinQ control over the companv and their relatives 
a) Harakaran Singh Up pal 
b) Nirmal Singh (Father of Mr. Harkaran Singh Uppal) 
c) Sureena Uppal (Mother of Mr. Harkaran Singh Uppal) 

vi. Entities over which individuals mentioned in (v) point above are able to exercise control/significant influence and with whom 
transactions have taken place during the year: 
a) Arena Superstructures Private Limited 
b) Three C Green Developers Private Limited 
c) Plyush IT Solutions Private Limited 
d) Delight Outsourcing Private Limited 
e) NS Global Private Limited 
f) Sona Polyesters Private Limited 
g) White Lotus Projects LLP 
i) Three C Universal Developers Private Limited 
j) Three C Infratech Private Limited 
k) Constant Efine Infosoftech Private Limited 
I) Three C Facility Management Private Limited 
m) Three C Projects Private Limited 
n) Land Kart Builders Private Limited 
p) Apricot Buildcon Private Limited 
q) Rimrock Shelter LLP 
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b. Transactions /balances outstandina with rela ted oarties 

Holding/Ultimate Holding 
Companies under the co mmon 

control wit h the company 
Subsidiary 

Individuals owning indirect in ter est 
in the voting p ower having 

significant influence/ contro l over 
the Company and their relatives and 
with whom transactions have been 

t aken place 

Entities over which individuals 
mentioned in a-(v) above are able 

to exercise control/ significant 
influence and with whom 

transactions have taken place 
during the year 

Total 

Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended 

Tran saction s durina the vear 

Expenditure incurred by related parties 
for the Company 

Three C Proverties Private Lim ited 
Three C Infratech Pr ivate Lim ited 
Sona Polvesters Private Limi ted 
Arena Suoerstructures Private Limited 
Lotus Greens Develooers Private Uinited 
Aoricot Buildcon Private limited 

Amount payable on account of unit 
t ransfer 

Arena Suoerstructures Private Limited 

Loans and advances taken 

Three C Prooerties Private limi ted 
Arena Suuerstructures Private Limited 
Three C Green Developers Private Limited 
Plvush IT Solutions Priva te Limited 
Sona Polvesters Private limited 
Three C Universal Deve looers Private limited 
N S Globa l 
Nirmal Sinah 
Oeliaht Outsourcina Private Limited 
Three C Town Planners Private limited 
Lotus Greens Develooers Private Limited 
Rimrock Shelter LLP 
Aoricot Buildcon Priva te limited 

Interest on NCD's 

Lotus Greens Construction~ Pri vate Limited 

31 March, 2019 31 March, 2018 31 March, 2019 31 March, 2018 31 March, 2019 31 March, 2018 31 March, 2019 31 Mar ch , 2018 31 March, 2019 31 March, 2018 31 March, 2019 31 March, 2018 

Rs./ Lakh Rs. / Lakh Rs. / Lakh 

366,46 

364.35 

2. 11 

1.000.00 

973.05 

1,000 00 

Rs./ Lakh Rs./ Lakh 

1,742.36 

1.680.61 

6 1. 75 

236.4 3 

216.43 

20.00 

0.40 

0.40 

<"'I '< "'; · \ 

I " ·' , •- • ,.,... , , ~\ 
·/ ~ \ ,;;'~ 

. ,, \ l; Uf/ .!l:if''" ~ U 
( ., l 

,'·~ 
-~-,: 

Rs, / Lakh Rs,/ Lakh Rs, / Lakh Rs./ Lakh 

50,69 

14. 22 
22.83 

1.99 

11.64 

lt__ll !!, .2 1 

8.00 
33 .10 
82.00 
63 ,16 

370.00 
3,907.45 

780. 00 
15.00 

2,398. 50 
678.00 

Rs, / Lakh 

233 ,41 

13,15 
35 49 

184,77 

37 ,37 

37.37 

ll&l1. 

75 ,00 

Rs. / Lakh 

417,15 

364.35 
14. 22 
22.83 

1.99 
2.11 

11 64 

10.308.26 

973 .05 
8 .00 

33.10 
82.00 
63_16 

370.00 
3,907.45 

780.00 
15.00 

1.000. 00 

2. 398. 50 
678,00 

,/c.\tec 
Q:) .... 

Rs. / Lakh 

1,975.77 

1.680 6 1 
13. 15 
35.49 

61.75 
184 ,77 

37.37 

37 .37 

.ll.!.il 

216.43 

75.00 

20.00 

.9A.!l 

0.40 
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Loans and advances aiven 

Sona Polvesters Pr iva te limited 
Deliaht Outsourcino Private lim ited 
Constant Efine In fosoftech Private Limi ted 
Arena Suoerst ructures Private limited 
Ni rma l Sinah 
Three C Faci lltv M 
Three C Gre~n Develooers Private Limi ted 
Three C l nfratech Private Limited 
Three C Proiects 
Three C Universal Develooers Private Limited 
Lotus Green Constructions Private Limited 
Znex I nfra Deve looers 
Pivush l T Solu t ions Private limited 

Loans and advances received back 

Daven Town Planners Private limited 
Aori cot Bui ldcon Private Limi ted 

Loans and advances reoaid 

Delioht Outsourcino Private limi ted 
NS Globa l 
Three C Prouerties Pri vate limi ted 
Sona Po1vesters Private Limited 
Pivush IT Solu t ions Private limited 
Land Kart Bui lders Private Limited 
Three C Tow 11 Planners Private Li mited 
Aorico t Bul ldcon Private Limi ted 
Lotus Greeris Deve looers Priva te limited 
Arena SuuerstrL1ctures Private limited 
Three C Unlv~rsat Develooers Private Limited 
Three C Infratech Private lim ited 

Sale o f inventorv 

Lotus Greens Oevelooers Pri vate Li mited 

Holding/ Ultimate Holding 
Companies under t he c ommon 

control with the company 
Subsidiary 

Individuals owning indirect interest 
in the v ot ing p ower having 

significant in fluen ce/ control over 
the Company and their relatives and 
with whom t r ansactions have been 

taken place 

Year ende d Year ende d Year ended Year ended Year ended Year ended Year ende d Year ended 
31 March, 2019 31 March, 2018 31 March, 2019 31 March, 2018 31 March, 2019 31 March, 2018 31 March, 2019 31 March, 2018 

Rs, / Lakh Rs. / Lakh 

82.00 n&. 

82 82.49 

Rs, / Lakh 

.l!!:.QQ 

10.00 

420.00 60.53 

420.00 

60.53 

111~ 8 

111.48 

'~ ~>-o/.~~--:.~,f<l 

{
:( l v\ 
* ,. GUP. UG't,':J , 1 ' . ' 
i2-... 
·,;/'t" 
~ 

Rs, / Lakh Rs, / Lakh 

5.00 

5.00 

l:ntities over whic h individuals 
m entioned in a - (vi) above are able 

t o exercise contro l / significant 
influence and with whom 

t ransactions have taken place 
during the y ear 

Year ended Year ended 
3 1 March, 2019 31 March, 2018 

Rs. / Lakh 

2 .310,2$ ~0~,80 

421.80 
469.69 
106.00 
40.06 

276.15 
200.00 

52.87 
145.49 

15.00 
1,000 .00 

5 00 
82.00 

4 ,465 49 

3.200.00 =z. 975 ,19 

1,397.00 
3,200.00 

1,108.29 
14. 00 

200.00 

200.00 

600 .00 
370.00 

2,086.00 

Total 

Year ended Year ended 
31 March, 2019 31 March, 2018 

Rs, / Lakh 

2.320.25 503 .80 

421.80 
469.69 
106.00 

40. 06 
276.15 
200.00 

52 .8 7 
145.49 

15 .00 
1.000,00 

10.00 
5,00 

82.00 

s .oo 

5.00 
4.465 .49 

3 ,702.00 6,111-Jl 

I 397.00 
3.200.00 

420.00 
1.108.29 

14.00 
200.00 

82 .00 82.49 
200.00 

60. 53 
600.00 
370.00 

2,086.00 

111.48 

11 1.48 



Outstandina balances 

Loaus and Advances oavable 

Lotus G1eens Con st1 uct1 011s Private limited 
niree C Prooe1"t1es Private L1rni ted 
N1rma l Smuh 
lnex lntrddevelooers Pnvale Limited 
A1 ena Suot:rstructures Pnvate Lim ited 
NS Global Pnvate Lunited 
Three C Pro1ects Pnvate Lunited 
Three C !nfratech Private Lnrnted 
Three C Faci11tv Manaaement Pnvate Lim ited 
Constant Efine l nfosoftecn Private L1m1ted 
Tl1ree C Urnver·sal Develooer$ Private Limited 
Deliaht Outsourcina Pri vate Limi ted 
Three C Town Planners Prwate Limited 
Lotus Greens Develooers Private Li mited 
R11nrock Shelter LLP 
Aoncot Bu1ldcon Private Limited 

Trade Receivables 

Doven Town Planners Pnvate L11m ted 
Lotus G1 eens Devetoaers Private Limited 

Loans and advances Receivables 

Sana Polvesters Pri vate L1 m1ted 
P1vusl1 IT Solutions Prwate Lhnited 
Solace Proiect s Private L1m1ted 
Dov,w Town Planners Prlvdte Limited 

I nvestment in share c.11uital 

Solc1ce Proiects Pnvate um1ted 

Investment in outionallv convertible debentures 

Lotus Greens Constructions Private Limited 

Investment in non convertible debentures 

Lotus Greens Construction-:; Pnvate Limited 

Accrued interest on Investments 

Lotus Greens Constructions Pnvate llmite<I 

Holding/Ultimate Holding 

As a t As at 
31 March, 2019 31 March, 2018 

Rs. / Lakh Rs. / lakh 

1 ,016.17 98.17 

1 0 16 t7 98. 17 
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Companies under the common control 
with the company 

Subsidiary 

As at As at As at 
31 March, 2019 31 Mar ch, 2018 31 Mar ch, 2019 

Rs. / Lakh RS. / Lakh Rs, / Lakh 

~ 3 

1.708.45 
2 .861 86 

23.33 

..• 
111.48 

3.sos.21 

3.505. 21 

8.908.80 

8 ,908.80 

6 .879.89 

6 ,879 89 

3 .670. 20 

1.699. 52 
1 944 .46 

5 .00 

21.22 

111.48 

111.48 

~ .40 

3.402 10 

8 .64 

8 -648. 35 

~ .0 0~ -

5 005. 50 

(

.~· '\t;~ 
... t"1l 

~. ikuJJRAM, 
0\ 
~

.., -.... 
i:~ .. :--,.. 
-~, 

10-531 30 

10 53 1,30 

1.00 

As at 
31 March , 2018 

Rs, / Lakh 

77 .44 

77 44 

9,757.93 

9.285.02 
4 72.9 1 

.:.!!!!.. 

1 00 

Individuals owning indirect interest in the 
voting power having significant 

Influence/control ov er t he Company and 
th eir relatives and w i th whom transactions 

have been t aken p ia(:e 
As at As at 

3 1 March, 2019 31 March, 2018 

Rs, / Lakh Rs. I Lakh 

z!!.!.ll 

503 85 

Entitles over which individuals mentioned in a­
(v) above are able to exerc ise control/ 
significant influence and with whom 

transacti ons have taken place during the year 

As at 
31 March, 2019 

Rs. I Lakh 

~ 

7 30 
"?17-45 

11 00 
13.23 

2 398 so 
] 16.82 

~ 

]35.81 

As at 
3 1 March, 2018 

Rs, / Lakh 

4 .076.93 

37 37 
10 .00 

l 500 00 
131 26 
200.00 
106 ,00 
64 1. 00 
46 7, 92 

983, 38 

503.80 

421.80 
82.00 

\"19 

Total 

As at 
31 Marc h , 2019 

Rs. / Lakh 

9 . 577195 

1,708 45 
2 ,861.86 

503 .85 

7. 30 
71 7 45 

11 ,00 
13 23 

l 016 17 
23 33 

2 398 50 
316.82 

111.48 

111 48 

10 ,§:6 7 111 

335 81 

10.531.3 0 

0 

1 00 

3 . 505. 21 

3.505. 2 1 

a.so 

8.908 80 

6.879 8 ~ 

6 8 79. 89 

"-

As at 
31 Ma r c h , 2018 

Rs. / Lakh 

7.• ~~.i o 

1.699 52 
1.944 46 

5.00 
37 37 
10.00 

1.500 00 
131. 26 
200 00 
106 00 
64 1.00 
467 92 

98, 17 
21.22 

983 38 

188.92 

77 44 

111.4 8 

10.261 7 3 

42 1 80 
82 00 

Sl. 285.02 
472.9l 

1 00 

t 00 

3 o11o a 1.n 

3 4 02. 10 

8 .648.35 

8 648.35 

5 .005 .50 

5.005.50 



30 Seqment information 
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The Chief operating decision maker for the purpose of resource al locat ion and assessment of segments performance focuses on real estate, the Company 
operates in a single business segment. The Company is operating in India, which is considered as single geographical segment. Accordingly, the reporting 
requirements for segment disclosure prescribed by Ind AS 108 are not applicable. 

31 Commitments and continQencies 

a. The estimated amount of contracts remaining to be executed on capital amounts and not provided for (net of advances) amount to Rs. Nil (as at 31 
March. 2018 amount to Rs. Nil). 

b. The Company has other commitments, for purchase of goods and services and employee benefits, in normal course of business. 

c. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. 

d. The Company does not have any pending litigations which would impact its financial position in its financial statements. Contingent liabilities Rs. Nil 
(Previous period Rs. Nil). 

e. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses. 

32 The Company entered into a Debentures Pledge Agreement (the 'Agreement') dated December 03, 2014 with Lotus Greens Constructions Private Limited 
(LG Construction') and IL&FS Trust Company Limited (the · Debenture trustee') to secure 4,500 non-convertible debentures of Rs. 10,00,000/- each issued 
by LG Constructions. As per the terms of the agreement, to secure the payments or repayments of the said debentures the Company has pledged its 
investment into 90 Non Convertible Debentures and 40 Optionally Convertible Debentures of LG Constructions. 

Further, as per the terms of Subordination Agreement dated December 03, 2014 entered with Debenture trustee, the Company has agreed not to claim, 
demand, receive or otherwise in respect of Company's debenture investments in LG Construction till the time the aforesaid 4,500 non-convertible 
debentures issue by LG construction are paid and discharged in full. 

33 Lease commitments 

The company does not have any non-cancellable operating lease. 

34 The Company is engaged in the business of real estate development, which has been classified as infrastructural facilities as per Schedule VI to the 
Companies Act, 2013. Accordingly , provisions of section 186 of the Companies Act are not applicable to the company and hence no disclosure under that 
section is reauired. 

35 The Company has incurred accumulated loss of Rs. 644.42 lakh as on March 31, 2019 which has resulted in negative net worth of Rs. 643.42 lacs. The 
existence of negative net worth indicates some uncertainty resulting doubt about the Company's ability to continue as a going concern. However 
considering the fact that the Company's project is in the nature of long term real estate project and as of now under initial development stage, revenue 
recognition is industry specific wherein the revenue recognsied on completion of project, considering the measures are being taken to expedite the project 
completion and the Management is confident of generating cash flows in future to meet the working capital and capital funding requirements of the 
Company. Accordingly, the accounts have been prepared on going concern basis. 

36 Events after the reporting period 

There are no event observed after the reported period which have an impact on the Company's operation. 

37 Approval of the financial statements 

The financial statements were approved for issue by Board of Directors on 27 September, 2019 . 

In terms of our report attached 
For S. N. Dhawan & CO LLP 
Chartered Accountants 
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Place: New Delhi 
Date : 27-Seotember-2019 

Jaqdeeo Sinqh Gill 
Director 
DIN: 01599882 



BRIGHT BUILDTECH PRIVATE LIMITED 
REGD. OFFICE: D-35, ANAND VIHAR, DELHl-110092 

Tel. : 011-22140122 • Email: brightbuildtech.roc@gmail.com 
CIN : U45201DL2006PTC146221 

The Manager (Listing) 
Bombay-Stock Exchange Ltd . 
25th Floor, P. J. Towers, 
Dalal Street, Mumbai-400001 

Dear Sir, 
Sub: Half Yearly Communication to Exchange 

April 12, 2021 

In compliance of the requirements of Regulation 52(4) of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 for Debt Securities in respect of 

215 Unsecured/ Redeemable/ Non-Convertible Debentures (Series A) aggregating to 

Rs. 215 Crs. we are giving below the following information as on March 31, 2019: 

t Credit Rating of the Debentures: BWR D by Brickwork Ratings India Private 
Limited on 18th March, 2020. 

2. Asset Cover available: 1.01 
3. Debt-Equity Ratio of the Company as on March 31, 2019 is as under: 

Debt/Equity= (74.97) 
4. Previous due date for the payment of interest for Non-Convertible 

Debentures and whether the sames has been paid or not: Interest shall 
accrue on 31st March of every year ~nd shall be paid by the company subject 
to availability of distributable surplus. Due to this, the interest payment of Rs . 
8.30 Crores (net of tax) due on 31st March 2018 & 9.29 Crores (net of tax} due 
on 31st March, 2019 is yet to be serviced. 

5. Previous due date for the payment of principal and whether the same has 
been paid or not: Nil 

6. Next due date for the payment of interest: Interest becomes due on March 
31st of every financial year and paid subject to availability of distributable 
surplus. Next interest payment date and amount shall be on 31st March 2020 
at 1.00% on outstanding debentures (Subject to availability of distributable 
surplus} 

For BRIGHT BUILDTECH PRIVATE LIMITED 

~ DIRECTOR 





BRIGHT BUILDTECH PRIVATE LIMITED 
REGD. OFFICE: D-35, ANAND VIHAR, DELHl-110092 

Tel.: 011-22140122 • Email: brightbuildtech.roc@gmail.com 
CIN : U45201DL2006PTC146221 

The Manager (Listing) 
Bombay Stock Exchange Ltd. 
25th' Flo6r, P. J. Towers, 
Dalal Street, Mumbai-400001 

Dear Sir, 
Sub: Half Yearly Communication to Exchange 

April 12, 2021 

In compliance of the requirements of Regulation 52(4) of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 for Debt Securities in respect of 

150 Unsecured/ Redeemable/ Non-Convertible Debentures (Series B) aggregating to 

Rs. 150 Crs. we are giving below the following information as on March 31, 2019: 

1, C~edit Rating of the Debe11tures: BWR D by Brickwork Ratings India Private 
Limited on 18th March, 2020. 

2. Asset Cover available: 1.01 
3. Debt-Equity Ratio of the Company as on March 31, 2019 is as under: 

Debt/Equity= (74.97) 
4. Previous due date for the payment of interest for Non-Convertible 

Debentures and whether the same ~as been paid or not: lntent~t shall 
accrue on 31st March of every year arid shall be paid by the company ~ubject 
to availability of distributable surplus. Due to this, the interest payment of Rs. 
4.35 Crores (net of tax) due on 31st March 2018 & 6.48 Crores (net of tex) due 
on 31st March, 2019 is yet to be serviced. 

5. Previous due date for the payment of principal and whether the same has 
been paid or not: Nil 

6~ Next due date for ,the payment of interest: Interest becomes due on March 
31st of every financial year and paid subject to availability of dishibutable 
surplus. Next interest payment date and amount shall be on 31st March 2020 
at 1.00% on outstanding debentures (Subject to availability of distributable 
surplus) 

For BRIGHT BUILDTECH PRIVATE LIMITED 

£)~ 
~ DIRECTOR 



7. Next due date for the payment of principal along with the amount: The 
entire amount of Debentures i.e Rs 150 Crores is due for redemption on 1st 

September 2023. 
8. Debt Service Coverage Ratio: 0.30 
9. Interest Service Coverage Ratio: 0.48 
10.Outstanding Redeemable preference shares: Not Applicable 
11.Debenture Redemption Reserve: In the absence of profits, the Company has 

not created Debenture Redemption Reserve during the period. 
12.Net worth: Rs. (643.60 lac) 
13.Net Profit after tax: Rs. (1,202.24 lac) 
14.Earnings per share: Rs. (12,022.40) 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Bright Buildtech Private Limited 

For BRIGHT BUILOTECH PRIVATE LIMITED 
: - ~Ill-.) 

~ DIRECTOR 
Naveen 
Director 
DIN:08210603 




